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?]fYWhcfg&!fYdcfh 1!,!5
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NhUhYaYbh!cZ!W\Ub[Yg!]b!Yei]hm 05
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!-

;T]PN_Z]^&!LYO!Z_SP]!TYQZ]XL_TZY

;T]PN_Z]^ @]a]f!HWBfUh\!'Uddc]bhYX!cb!15!<df]`!1/13(

>Uh\f]cbU!IU``m!'Uddc]bhYX!cb!/6!<i[igh!1/13(

NhYd\Yb!HW>cfaUW_!'Uddc]bhYX!cb!15!<df]`!1/13!UbX!fYg][bYX!cb!/6!<i[igh!1/13(

FPRT^_P]PO!DQQTNP =`cW_!<!'Zfca!15!<df]`!1/13(

BYcf[Y&g!LiUm!K`UnU

BYcf[Y&g!LiUm

?iV`]b!1

DfY`UbX

GPN]P_L]d!LYO! Q]ghfU!<`hYfbUh]jY!DbjYghaYbhg!'DfY`UbX(!G]a]hYX!'Zfca!15!<df]`!1/13(

7OXTYT^_]L_Z] =`cW_!<

BYcf[Y&g!LiUm!K`UnU

BYcf[Y&g!LiUm

?iV`]b!1

DfY`UbX

7]]LYRP]*!;PLWP]!% E-K-!Hcf[Ub!N@!'Zfca!15!<df]`!1/13(

GbL[!9Z`Y_P][L]_d 14!=Ub_!NhfYYh

>UbUfm!R\UfZ

GcbXcb!@03!4EK

Pb]hYX!F]b[Xca

9LWN`WL_TZY!7RPY_ E-K-!Hcf[Ub!NYWif]h]Yg!K`W!'Zfca!15!<df]`!1/13(

OUibigOifa

OUibighcf!0

5/20/!AfUb_Zifh!Ua!HU]b

BYfaUbm

H]`^_PP P-N!=Ub_!I-<!'Zfca!15!<df]`!1/13(

014!J`X!=fcUX!NhfYYh

A]Zh\!A`ccf

GcbXcb!@>1I!0<M

Pb]hYX!F]b[Xca

9`^_ZOTLY O\Y!=Ub_!cZ!IYk!Tcf_!HY``cb!GcbXcb!=fUbW\!'Zfca!15!<df]`!1/13(

05/!LiYYb!Q]Whcf]U!NhfYYh

GcbXcb!@>3Q!3G<

Pb]hYX!F]b[Xca

8LYVP] O\Y!=Ub_!cZ!IYk!Tcf_!HY``cb!N<.IQ+!?iV`]b!=fUbW\!'Zfca!15!<df]`!1/13(

M]jYfg]XY!Okc

N]f!Ec\b!Mc[Yfgcb&g!LiUm

BfUbX!>UbU`!?cW_

?iV`]b!1

DfY`UbX

?YOP[PYOPY_!7`OT_Z] Acfj]g!HUnUfg!DfY`UbX

>\UfhYfYX!<WWcibhUbhg!UbX!NhUhihcfm!<iX]h!A]fa

=`cW_!2!CUfWcifh!>YbhfY

CUfWcifh!McUX

?iV`]b!1

?/1!<228

DfY`UbX

GZWTNT_Z] HUh\Ygcb!

6/!N]f!Ec\b!Mc[Yfgcb&g!LiUm!

?iV`]b!1

?/1!M185

DfY`UbX

>cbcf >`UbWm 'Uddc]bhYX Ug Ub U`hYfbUhY ?]fYWhcf hc NhYd\Yb HW>cfaUW_ cb /3 EibY 1/13

UbX!fYg][bYX!cb!/6!EibY!1/13(

Mcgg ?Ukgcb 'Uddc]bhYX Ug Ub U`hYfbUhY ?]fYWhcf hc @]a]f HWBfUh\ cb /2 HUfW\ 1/14

UbX!fYg][bYX!cb!0/!HUfW\!1/14(

@`]nUVYh\ FY``m 'Uddc]bhYX Ug Ub U`hYfbUhY ?]fYWhcf hc @]a]f HWBfUh\ cb 10 <i[igh 1/13+

/7 HUm 1/14 UbX /5 JWhcVYf 1/14 UbX fYg][bYX cb /1 NYdhYaVYf 1/13 UbX 11 HUm 1/14

fYgdYWh]jY`m UbX Uddc]bhYX Ug Ub U`hYfbUhY ?]fYWhcf hc >Uh\f]cbU IU``m cb 16 <i[igh 1/14

UbX!fYg][bYX!cb!18!<i[igh!1/14(
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.

;T]PN_Z]^&!]P[Z]_

E]TYNT[LW!LN_TaT_TP^!LYO!M`^TYP^^!]PaTPb

@Pd![P]QZ]XLYNP!TYOTNL_Z]^

'pppppppp! h\Y!>cadUbm!aUXY!U!dfcZ]h!cZ!@PM!0+315;

'pppppppp!

'pppppppp!

'pppppppp!

'pppppppp!

'pppppppp!

'pppppppp!

;P^N]T[_TZY BL_`]T_d!OL_P 99K !CZXTYLW!

/L?>CN(FCHE?>!/?LNC@C=;N?M

NYf]Yg!0 00,Ei`,2/ @PM !!!!!!!!!!!!6+///+///!

NYf]Yg!1 00,Ei`,2/ @PM !!!!!!!!!!!!5+///+///!

NYf]Yg!3 00,Ei`,2/ @PM !!!!!!!!!!!!!!!7/4+///!

NYf]Yg!5 00,Ei`,2/ @PM !!!!!!!!!!!!0+281+///!

h\Y!Zc``ck]b[!NYf]Yg!kYfY!]ggiYX9

O\Y ?]fYWhcfg WcbZ]fa h\Uh h\Y _Ym dYfZcfaUbWY ]bX]WUhcfg Ug X]gW`cgYX VY`ck ]b h\Y Z]bUbW]U` ghUhYaYbhg UfY h\cgY h\Uh UfY igYX hc UggYgg h\Y

dYfZcfaUbWY!cZ!h\Y!>cadUbm-

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc >caaYfnVUb_ <B

NiVcfX]bUhYX!XiY!1/2/

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc =UbWc NUbhUbXYf+ N-<-

NiVcfX]bUhYX!XiY!!1/2/

h\Y!>cadUbm&g!bYh!`cgg!cb!XYf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg!UacibhYX!hc!@PM!512+360;!UbX

O\Y!>cadUbm&g!df]bW]dU`!UWh]j]hm!]g!hc!]ggiY!UggYh!VUW_YX!WYfh]Z]WUhYg+!bchYg!UbX!ch\Yf!cV`][Uh]cbg-

?if]b[!h\Y!Z]bUbW]U`!dYf]cX9

h\Y ghfiWhifY dYfZcfaYX ]b UWWcfXUbWY k]h\ h\Y dUfUaYhYfg gYh cih ]b h\Y Hi`h],DggiUbWY Kfc[fUaaY UbX h\Y dYfZcfaUbWY ]g Wcbg]XYfYX

gUh]gZUWhcfm!XiY!hc!h\Y!fYhifb!dUmUV`Y!hc!h\Y!>Yfh]Z]WUhY!\c`XYfg;!UbX!

O\Y X]fYWhcfg 'h\Y #?]fYWhcfg#( dfYgYbh h\Y UbbiU` fYdcfh UbX UiX]hYX Z]bUbW]U` ghUhYaYbhg cZ ?mbUa]W >Yfh]Z]WUhYg UbX IchYg KiV`]W G]a]hYX

>cadUbm!'h\Y!#>cadUbm#(!Zcf!h\Y!Z]bUbW]U`!dYf]cX!YbXYX!20!?YWYaVYf!1/13-

O\Y >cadUbm ]g U diV`]W `]a]hYX WcadUbm ]bWcfdcfUhYX UbX fY[]ghYfYX ]b DfY`UbX cb 15 <df]` 1/13 k]h\ fY[]ghYfYX biaVYf 652//1 Ug <XUghfU

>Yfh]Z]WUhY 'DfY`UbX( KiV`]W G]a]hYX >cadUbm- O\Y >cadUbm W\Ub[YX ]hg bUaY cb /2 HUm 1/13 hc ?mbUa]W >Yfh]Z]WUhYg KiV`]W G]a]hYX

>cadUbm UbX giVgYeiYbh`m hc ?mbUa]W >Yfh]Z]WUhYg UbX IchYg KiV`]W G]a]hYX >cadUbm cb /7 HUm 1/13- O\Y >cadUbm \Ug VYYb YghUV`]g\YX

Ug U gdYW]U` difdcgY jY\]W`Y '#NKQ#( Zcf h\Y difdcgY cZ ]ggi]b[ UggYh VUW_YX WYfh]Z]WUhYg 'h\Y #>Yfh]Z]WUhYg#( UbX YbhYf]b[ ]bhc fY`UhYX XYf]jUh]jYg

UbX!ch\Yf!WcbhfUWhg-

O\Y bYh dfcWYYXg [YbYfUhYX Zfca h\Y >Yfh]Z]WUhYg UfY igYX Vm h\Y >cadUbm ]b UWei]f]b[ h\Y fY`YjUbh cf][]bU` W\Uf[YX UggYhg 'h\Y #>\Uf[YX

<ggYhg#( gdYW]Z]YX ]b h\Y Udd`]WUV`Y KfcgdYWhig UbX.cf ]b aU_]b[ dUmaYbhg ibXYf Ubm gkUd U[fYYaYbhg fY`Uh]b[ h\YfYhc+ ib`Ygg ch\Yfk]gY

gdYW]Z]YX!]b!h\Y!Udd`]WUV`Y!KfcgdYWhig-

O\Y >\Uf[YX <ggYhg difW\UgYX UbX XYf]jUh]jY WcbhfUWhg YbhYfYX ]bhc ]bW`iX]b[ h\Y gkUd U[fYYaYbhg 'h\Y #NkUd <[fYYaYbhg#( kYfY XYg][bYX hc

YbgifY h\Uh h\Y >cadUbm \Ug giZZ]W]Ybh UggYhg hc aYYh h\Y cV`][Uh]cbg ibXYf h\Y gdYW]Z]W >Yfh]Z]WUhYg UbX XYf]jUh]jY WcbhfUWhg- DZ h\Y >\Uf[YX

<ggYhg UbX NkUd <[fYYaYbhg cZ h\Y >cadUbm dfcjY hc VY ]bgiZZ]W]Ybh+ h\YfY k]`` VY bc ch\Yf UggYhg UjU]`UV`Y hc gUh]gZm h\Y W`U]ag cZ h\Y

WYfh]Z]WUhY!\c`XYfg!'h\Y!#>Yfh]Z]WUhY!\c`XYfg#(-

?YhU]`g cZ h\Y >Yfh]Z]WUhYg ]ggiYX Vm h\Y >cadUbm Zcf YUW\ NYf]Yg ibXYf h\Y KfcgdYWhig UfY cih`]bYX ]b bchY 05 hc h\Y Z]bUbW]U` ghUhYaYbhg

]bW`iX]b[ h\Y _Ym hYfag- O\Y fY`UhYX >\Uf[YX <ggYhg \Y`X ibXYf YUW\ NYf]Yg UfY XYgWf]VYX ]b bchY 01 hc h\Y Z]bUbW]U` ghUhYaYbhg- < giaaUfm cZ

h\Y!_Ym!f]g_g!fY[UfX]b[!h\YgY!Z]bUbW]U`!]bghfiaYbhg!]g!cih`]bYX!]b!bchY!11-

@UW\!NYf]Yg!cihghUbX]b[!UfY!`]ghYX!cb!h\Y!NY?Yl!aUf_Yh!cZ!=cfgU!DhU`]UbU!'h\Y!#NY?Yl!HUf_Yh#(-

<g Uh h\Y XUhY cZ h\YgY Z]bUbW]U` ghUhYaYbhg+ h\Y >cadUbm&g cihghUbX]b[ >Yfh]Z]WUhYg ]b ]ggiY+ VY]b[ WfYX]h,`]b_YX >Yfh]Z]WUhYg UbX ]bXYl,`]b_YX

>Yfh]Z]WUhYg+!UfY!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg-!MYZYf!hc!bchY!05!Zcf!acfY!XYhU]`g-

O\Y >cadUbm YghUV`]g\YX U ai`h],]ggiUbWY dfc[fUaaY 'h\Y #Kfc[fUaaY#( hc ]ggiY h\Y >Yfh]Z]WUhYg- O\Y >Yfh]Z]WUhYg ]ggiYX ibXYf h\Y Kfc[fUaaY

UfY ]ggiYX ]b gYf]Yg 'YUW\ U #NYf]Yg#( UbX h\Y hYfag UbX WcbX]h]cbg cZ h\Y >Yfh]Z]WUhYg cZ YUW\ NYf]Yg UfY gYh cih ]b h\Y dfcgdYWhig 'h\Y

#KfcgdYWhig#(-

O\Y >cadUbm YbhYfYX ]bhc U WfYX]h XYZUi`h NkUd <[fYYaYbhg ]b fYgdYWh cZ NYf]Yg 0+ NYf]Yg 1+ NYf]Yg 3+ NYf]Yg 5 UbX NYf]Yg 7 UbX ]bhc Ub ]bXYl

NkUd <[fYYaYbhg ]b fYgdYWh cZ NYf]Yg 2 UbX NYf]Yg 4 k]h\ E-K- Hcf[Ub N@ 'h\Y #NkUd >cibhYfdUfhm# UbX.cf h\Y #<ffUb[Yf#(- PbXYf h\Y NkUd

<[fYYaYbh+ Ub ]b]h]U` dUmaYbh ]g aUXY hc h\Y NkUd >cibhYfdUfhm cb h\Y ]ggiY XUhY cZ h\Y >Yfh]Z]WUhYg- ?if]b[ h\Y hYfa cZ h\Y NkUd <[fYYaYbh+

h\Y >cadUbm fYWY]jYg Zfca h\Y NkUd >cibhYfdUfhm Uacibhg YeiU` hc h\Y ]bhYfYgh dU]X ]b fYgdYWh cZ h\Y >Yfh]Z]WUhYg+ UbX cb h\Y aUhif]hm XUhY cZ

h\Y >Yfh]Z]WUhYg k]`` XY`]jYf h\Y dcfhZc`]c cf h\Y dfcWYYXg cZ ]hg fYXYadh]cb hc h\Y NkUd >cibhYfdUfhm k\YfY fY`YjUbh+ ]b YlW\Ub[Y Zcf h\Y fYei]fYX

dUmaYbhg!hc!h\Y!fY`YjUbh!>Yfh]Z]WUhY!\c`XYfg-!O\Y!gkUdg!UfY!Zifh\Yf!X]gW`cgYX!]b!bchY!02!hc!h\Y!Z]bUbW]U`!ghUhYaYbhg-!!

h\Y!>cadUbm&g!bYh![U]b!cb!Z]bUbW]U`!`]UV]`]h]Yg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg!UacibhYX!hc!@PM!236+/58;

h\Y!>cadUbm&g!bYh![U]b!cb!Z]bUbW]U`!UggYhg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg!UacibhYX!hc!@PM!165+3/1;

GP]TP^

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc >caaYfnVUb_ <B

NiVcfX]bUhYX!XiY!1/2/

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc OY`YWca DhU`]U N-d-<- NYb]cf

PbgYWifYX!XiY!1/2/
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/

;T]PN_Z]^&!]P[Z]_!'NZY_TY`PO(
@Pd![P]QZ]XLYNP!TYOTNL_Z]^!'NZY_TY`PO(

'pppppppp!

;P^N]T[_TZY BL_`]T_d!OL_P 99K !CZXTYLW!

/L?>CN(FCHE?>!/?LNC@C=;N?M!&=IHNCHO?>'

NYf]Yg!7 00,Ei`,2/ @PM !!!!!!!!!!!!0+1//+///!

2H>?R(FCHE?>!/?LNC@C=;N?M

NYf]Yg!2 2/,<i[,16 @PM !!!!!!!!!!!!1+172+///!

NYf]Yg!4 /8,JWh,17 @PM !!!!!!!!!!!!3+0/5+///!

rpppppppp! h\Y!>cadUbm!\UX!h\Y!Zc``ck]b[!NYf]Yg!]b!]ggiY9

;P^N]T[_TZY BL_`]T_d!OL_P 99K !CZXTYLW!

/L?>CN(FCHE?>!/?LNC@C=;N?M

NYf]Yg!0 00,Ei`,2/ @PM !!!!!!!!!!!!6+///+///!

NYf]Yg!1 00,Ei`,2/ @PM !!!!!!!!!!!!5+///+///!

NYf]Yg!3 00,Ei`,2/ @PM !!!!!!!!!!!!!!!7/4+///!

NYf]Yg!5 00,Ei`,2/ @PM !!!!!!!!!!!!0+281+///!

NYf]Yg!7 00,Ei`,2/ @PM !!!!!!!!!!!!0+1//+///!

2H>?R(FCHE?>!/?LNC@C=;N?M

NYf]Yg!2 2/,<i[,16 @PM !!!!!!!!!!!!1+172+///!

NYf]Yg!4 /8,JWh,17 @PM !!!!!!!!!!!!3+0/5+///!

'pppppppp!

'pppppppp!

'pppppppp!

9]POT_!PaPY_^

=`_`]P!OPaPWZ[XPY_^

>ZTYR!NZYNP]Y

8`^TYP^^!]T^V^!LYO![]TYNT[LW!`YNP]_LTY_TP^

-ECC80&/;B08>4!(?>5<82D

)CB04<&,0<4CD8>4!2?>5<82D

Ic!WfYX]h!YjYbhg!cWWiffYX!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX!ibXYf!fYj]Yk-

O\Y ?]fYWhcfg YldYWh h\Uh h\Y dfYgYbh `YjY` cZ UWh]j]hm k]`` VY gighU]bYX Zcf h\Y ZcfYgYYUV`Y ZihifY- O\Y VcUfX cZ X]fYWhcfg 'h\Y #=cUfX#( k]``

Wcbh]biY hc gYY_ bYk cddcfhib]h]Yg Zcf h\Y >cadUbm UbX k]`` Wcbh]biY hc YbgifY dfcdYf aUbU[YaYbh cZ h\Y WiffYbh dcfhZc`]c cZ h\Y NYf]Yg cZ h\Y

>cadUbm-

O\Y >cadUbmog Z]bUbW]U` ghUhYaYbhg Zcf h\Y Z]bUbW]U` dYf]cX YbXYX 20 ?YWYaVYf 1/13 \UjY VYYb dfYdUfYX cb U [c]b[ WcbWYfb VUg]g- @UW\ UggYh

UbX.cf XYf]jUh]jY Z]bUbW]U` ]bghfiaYbh hfUbgUWh]cb UfY fYZYfYbWYX k]h\ U gdYW]Z]W bchY+ UbX Ubm `cgg XYf]jYX Zfca h\Y UggYh UbX.cf XYf]jUh]jY

Z]bUbW]U` ]bghfiaYbh k]`` VY i`h]aUhY`m VcfbY Vm h\Y >Yfh]Z]WUhY \c`XYfg cZ h\Y fY`YjUbh >Yfh]Z]WUhYg- O\Y ?]fYWhcfg Ubh]W]dUhY h\Uh h\Y Z]bUbW]U`

UggYhg k]`` Wcbh]biY hc [YbYfUhY Ybci[\ WUg\ Z`ck cb Ub cb[c]b[ VUg]g hc aYYh h\Y >cadUbm&g `]UV]`]h]Yg Ug h\Ym ZU`` XiY- O\Y >Yfh]Z]WUhYg ]b ]ggiY

Ug Uh 20 ?YWYaVYf 1/13 \UjY aUhif]h]Yg fUb[]b[ VYhkYYb 1/16 UbX 1/2/- Acf h\YgY fYUgcbg+ h\Y ?]fYWhcfg VY`]YjY h\Uh h\Y [c]b[ WcbWYfb VUg]g ]g

Uddfcdf]UhY-

Migg]U `UibW\YX U Zi``,gWU`Y ]bjUg]cb cZ P_fU]bY cb 13 AYVfiUfm 1/11- O\Y kUf ]g cb,[c]b[ VYhkYYb Migg]U UbX P_fU]bY- O\YfY \Ug VYYb bc

W\Ub[Y ]b h\Y cdYfUh]b[ ZibWh]cb UbX [c]b[ WcbWYfb cZ h\Y >cadUbm Ug U fYgi`h- CYbWY+ h\Y ?]fYWhcfg \UjY WcbW`iXYX h\Uh h\Y kUf k]`` \UjY bc

]adUWh!cb!h\Y!>cadUbm-

<b UfaYX WcbZ`]Wh VYhkYYb DgfUY` UbX CUaUg,`YX KU`Ygh]b]Ub a]`]hUbh [fcidg \Ug VYYb hU_]b[ d`UWY W\]YZ`m ]b h\Y BUnU Nhf]d g]bWY 6 JWhcVYf

1/12- O\YfY \Ug VYYb bc W\Ub[Y ]b h\Y cdYfUh]b[ ZibWh]cb cZ h\Y >cadUbm Ug U fYgi`h cZ h\]g- CYbWY+ h\Y ?]fYWhcfg \UjY WcbW`iXYX h\Uh h\Y kUf

k]``!\UjY!bc!]adUWh!cb!h\Y!>cadUbm-!

<g!Uh!20!?YWYaVYf!1/139

GP]TP^

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc >caaYfnVUb_ <B

NiVcfX]bUhYX!XiY!1/2/

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc >caaYfnVUb_ <B

NiVcfX]bUhYX!XiY!1/2/

h\Y >cadUbmog hchU` Z]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg kUg @PM 10+347+751;

h\Y!bYh!UggYhg!cZ!h\Y!>cadUbm!kUg!@PM!15+315;!UbX

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!1/17

?if]b[!h\Y!Z]bUbW]U`!dYf]cX!'Wcbh]biYX(9

h\Y!Zc``ck]b[!NYf]Yg!kYfY!]ggiYX!'Wcbh]biYX(9

GP]TP^

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc ?YihgW\Y =Ub_+ <-B-

NiVcfX]bUhYX!XiY!1/2/

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!!1/16!

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!1/17

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc =UbWc NUbhUbXYf+ N-<-

NiVcfX]bUhYX!XiY!!1/2/

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc OY`YWca DhU`]U N-d-<- NYb]cf

PbgYWifYX!XiY!1/2/

>fYX]h G]b_YX >Yfh]Z]WUhYg `]b_YX hc ?YihgW\Y =Ub_+ <-B-

NiVcfX]bUhYX!XiY!1/2/

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!!1/16!

h\Y!]bjYghaYbhg!h\Uh!h\Y!>cadUbm!\Ug!]b!fYgdYWh!cZ!YUW\!NYf]Yg!UfY!]bW`iXYX!]b!bchY!01-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!0

8`^TYP^^!]T^V^!LYO![]TYNT[LW!`YNP]_LTY_TP^!'NZY_TY`PO(

(<8=0D4!270>64

FP^`W_^!LYO!OTaTOPYO^!QZ]!_SP!QTYLYNTLW![P]TZO

9SLYRP^!TY!OT]PN_Z]^!LYO!^PN]P_L]d

Jb!16!<i[igh!1/14+!@`]nUVYh\!FY``m!kUg!Uddc]bhYX!Ug!U`hYfbUhY!?]fYWhcf!hc!>Uh\f]cbU!IU``m!UbX!fYg][bYX!cb!18!<i[igh!1/14-

;T]PN_Z]^*!^PN]P_L]d!LYO!_SPT]!TY_P]P^_^

GSL]P^!LYO!^SL]PSZWOP]^

D[P]L_TZYLW!]T^V

Jb!/5!JWhcVYf!1/14+!@`]nUVYh\!FY``m!kUg!Uddc]bhYX!Ug!U`hYfbUhY!?]fYWhcf!hc!@]a]f!HWBfUh\-

Jb!/3!EibY!1/13+!>cbcf!>`UbWm!kUg!Uddc]bhYX!Ug!U`hYfbUhY!?]fYWhcf!hc!@]a]f!HWBfUh\!UbX!fYg][bYX!cb!/6!EibY!1/13-

Jb!10!<i[igh!1/13+!@`]nUVYh\!FY``m!kUg!Uddc]bhYX!Ug!U`hYfbUhY!?]fYWhcf!hc!@]a]f!HWBfUh\!UbX!fYg][bYX!cb!/1!NYdhYaVYf!1/13-

Jb!/2!HUfW\!1/14+!Mcgg!?Ukgcb!kUg!Uddc]bhYX!Ug!U`hYfbUhY!?]fYWhcf!hc!@]a]f!HWBfUh\!UbX!fYg][bYX!cb!0/!HUfW\!1/14-

>`]aUhY W\Ub[Y f]g_g `]_Y W\Ub[]b[ hYadYfUhifYg UbX kYUh\Yf dUhhYfbg UfcibX h\Y [`cVY aUm dcgY g][b]Z]WUbh f]g_g Zcf aUbm Vig]bYggYg- O\Y

Xckbg]XYg aUm kY`` \UjY U Z]bUbW]U` ghUhYaYbh ]adUWh+ Zcf YlUad`Y+ h\fci[\ ]adU]faYbhg cf fYXiWh]cbg ]b h\Y igYZi` YWcbca]W `]jYg cZ UggYhg-

>cghg aUm ]bWfYUgY+ XiY Zcf ]bghUbWY+ hc YZZYWhg cb gidd`m W\U]bg+ UbX fYjYbiYg aUm ZU``+ Ug WcbgiaYf XYaUbX Zcf [ccXg UbX gYfj]WYg W\Ub[Yg

cjYf!h]aY!]b!fYgdcbgY!hc!W`]aUhY!W\Ub[Y-

O\Y df]bW]dU` UWh]j]hm cZ h\Y >cadUbm ]g hc ]ggiY UggYh VUW_Yh gYWif]h]Yg UbX YbhYf ]bhc NkUd <[fYYaYbhg k]h\ h\Y NkUd >cibhYfdUfhm- O\Y ZU]f

jU`iYg cZ h\Y WfYX]h XYZUi`h gkUdg UbX ]bXYl gkUdg UfY dfcj]XYX Vm h\Y NkUd >cibhYfdUfhm- O\]g ]g WU`Wi`UhYX Vm h\Y hYUa ]b Kf]W]b[?]fYWh Uh h\Y

NkUd >cibhYfdUfhm- O\Y Kf]W]b[?]fYWh hYUa \Ug YghUV`]g\YX U jU`iUh]cb dfcWYgg giddcfhYX Vm dfcZYgg]cbU` YjU`iUhcfg- R\YfY fY`YjUbh+ h\YgY

Uggiadh]cbg aUm ]bW`iXY Uggiadh]cbg UVcih W`]aUhY W\Ub[Y- O\Y NkUd >cibhYfdUfhm \Ug bch aUXY aUhYf]U` UX^ighaYbh hc h\Y ZU]f jU`iY Zcf

W`]aUhY!W\Ub[Y!VYmcbX!h\Uh!U`fYUXm!df]WYX!]bhc!aUf_Yh!]bdihg-!O\Y!>cadUbm!]g!bch!]bjc`jYX!]b!Ubm!ch\Yf!UWh]j]h]Yg!UbX!\Ug!bc!Yad`cmYYg-

O\Y ?]fYWhcfg \UjY WcbW`iXYX h\Uh h\Y ]adUWh cZ Ubm aUf_Yh jc`Uh]`]hm XiY hc h\Y WcbZ`]Wh VYhkYYb Migg]U UbX P_fU]bY+ DgfUY`,KU`Ygh]bY WcbZ`]Wh+

W`]aUhY W\Ub[Y+ cf ch\Yf [`cVU` YWcbca]W ]ggiYg giW\ Ug h\Y ]bWfYUgY ]b [`cVU` ]bhYfYgh fUhYg UbX ]bZ`Uh]cb XcYg bch fYdfYgYbh U aUhYf]U`

ibWYfhU]bhm ]b fY`Uh]cb hc h\Y >cadUbmog UV]`]hm hc Wcbh]biY Ug U [c]b[ WcbWYfb Zcf U dYf]cX cZ 01 acbh\g Zfca h\Y dfcdcgYX XUhY cZ h\Y UddfcjU`

cZ!h\Y!Z]bUbW]U`!ghUhYaYbhg-

O\YfY!kUg!bc!ch\Yf!W\Ub[Y!]b!?]fYWhcfg!UbX!gYWfYhUfm!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX!cf!g]bWY!h\Y!Z]bUbW]U`!dYf]cX!YbX-

O\Y!_Ym!Z]bUbW]U`!f]g_g!ZUW]b[!h\Y!>cadUbm!UfY!gYh!cih!]b!bchY!11!hc!h\Y!Z]bUbW]U`!ghUhYaYbhg-

O\Y!fYgi`hg!Zcf!h\Y!Z]bUbW]U`!dYf]cX!UfY!gYh!cih!cb!dU[Y!04-!O\Y!?]fYWhcfg!Xc!bch!fYWcaaYbX!h\Y!dUmaYbh!cZ!U!X]j]XYbX!Zcf!h\Y!Z]bUbW]U`!dYf]cX-

Jb!15!<df]`!1/13+!@]a]f!HWBfUh\!kUg!Uddc]bhYX!Ug!?]fYWhcf!cZ!h\Y!>cadUbm-

Jb!15!<df]`!1/13+!NhYd\Yb!HW>cfaUW_!kUg!Uddc]bhYX!Ug!?]fYWhcf!cZ!h\Y!>cadUbm-

Jb /6 <i[igh 1/13+ NhYd\Yb HW>cfaUW_ fYg][bYX Ug ?]fYWhcf cZ h\Y >cadUbm- Jb h\Y gUaY XUhY+ >Uh\f]cbU IU``m kUg Uddc]bhYX Ug ?]fYWhcf

cZ!h\Y!>cadUbm-

JdYfUh]cbU` f]g_ ]g h\Y f]g_ cZ X]fYWh cf ]bX]fYWh `cgg Uf]g]b[ Zfca U k]XY jUf]Yhm cZ WUigYg UggcW]UhYX k]h\ h\Y >cadUbm&g dfcWYggYg+ dYfgcbbY`

UbX ]bZfUghfiWhifY+ UbX Zfca YlhYfbU` ZUWhcfg ch\Yf h\Ub WfYX]h+ aUf_Yh UbX `]ei]X]hm f]g_g giW\ Ug h\cgY Uf]g]b[ Zfca `Y[U` UbX fY[i`Uhcfm

fYei]fYaYbhg!UbX![YbYfU``m!UWWYdhYX!ghUbXUfXg!cZ!WcfdcfUhY!VY\Uj]cif-!JdYfUh]cbU`!f]g_!Uf]gYg!Zfca!U``!cZ!h\Y!>cadUbm&g!cdYfUh]cbg-

;T]PN_Z]^&!]P[Z]_!'NZY_TY`PO(

IcbY cZ h\Y ?]fYWhcfg UbX gYWfYhUfm k\c \Y`X cZZ]WY cb 15 <df]` 1/13 UbX 20 ?YWYaVYf 1/13 \Y`X Ubm g\UfYg ]b h\Y >cadUbm Uh h\Uh XUhY+ cf

Xif]b[ h\Y Z]bUbW]U` dYf]cX- @lWYdh Zcf h\Y WcfdcfUhY gYfj]WYg U[fYYaYbh YbhYfYX ]bhc Vm h\Y >cadUbm k]h\ Q]ghfU <`hYfbUh]jY DbjYghaYbhg

'DfY`UbX( G]a]hYX '#Q<DDG# UbX.cf h\Y #<Xa]b]ghfUhcf#(+ h\YfY kYfY bc WcbhfUWhg cZ Ubm g][b]Z]WUbWY ]b fY`Uh]cb hc h\Y Vig]bYgg cZ h\Y >cadUbm

]b k\]W\ h\Y ?]fYWhcfg \UX Ubm ]bhYfYgh+ Ug XYZ]bYX ]b NYWh]cb 2/8 cZ h\Y >cadUb]Yg <Wh 1/03 Ug UaYbXYX 'h\Y #<Wh#(+ Uh Ubm h]aY Xif]b[ h\Y

Z]bUbW]U`!dYf]cX-!?if]b[!h\Y!Z]bUbW]U`!dYf]cX+!bc!ZYYg!kYfY!dU]X!X]fYWh`m!hc!h\Y!?]fYWhcfg!Zcf!h\Y!gYfj]WYg!dfcj]XYX-

O\Y Uih\cf]gYX g\UfY WUd]hU` cZ h\Y >cadUbm ]g @PM 0+///+/// X]j]XYX ]bhc 0+///+/// N\UfYg cZ @PM 0 YUW\ 'h\Y #N\UfYg#( cZ k\]W\ 14+///

UfY ]ggiYX UbX ibdU]X UbX UfY \Y`X Vm Q]ghfU Ofigh NYfj]WYg 'DfY`UbX( G]a]hYX 'h\Y #N\UfY OfighYY#( ibXYf h\Y hYfag cZ h\Y XYW`UfUh]cb cZ hfighg

'h\Y #?YW`UfUh]cb cZ Ofigh#( ibXYf k\]W\ h\Y N\UfY OfighYY \c`Xg h\Y VYbYZ]h cZ h\Y N\UfYg cb hfigh Zcf W\Uf]hUV`Y difdcgYg- O\YfY UfY bc ch\Yf

f][\hg!h\Uh!dYfhU]b!hc!h\Y!N\UfYg!UbX!h\Y!g\UfY\c`XYf-!

Jb!/7!HUm!1/14+!@`]nUVYh\!FY``m!kUg!Uddc]bhYX!Ug!U`hYfbUhY!?]fYWhcf!hc!@]a]f!HWBfUh\!UbX!fYg][bYX!cb!11!HUm!1/14-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!1

D[P]L_TZYLW!]T^V!'NZY_TY`PO(

9Z][Z]L_P!>ZaP]YLYNP!G_L_PXPY_

2HNLI>O=NCIH

1CH;H=C;F!7?JILNCHA!6LI=?MM!

7CME!.MM?MMG?HN

/IHNLIF!.=NCPCNC?M

4IHCNILCHA

/;JCN;F!8NLO=NOL?

6IQ?LM!I@!0CL?=NILM

O\Y >cadUbm kUg ]bWcfdcfUhYX k]h\ h\Y difdcgY cZ Yb[U[]b[ ]b h\cgY UWh]j]h]Yg cih`]bYX ]b h\Y dfYWYX]b[ dUfU[fUd\g- <`` aUbU[YaYbh UbX

UXa]b]ghfUh]cb!ZibWh]cbg!UfY!cihgcifWYX!hc!Q<DDG-

O\Y =cUfX ]g fYgdcbg]V`Y Zcf aUbU[]b[ h\Y Vig]bYgg UZZU]fg cZ h\Y >cadUbm ]b UWWcfXUbWY k]h\ h\Y <fh]W`Yg cZ <ggcW]Uh]cb- O\Y ?]fYWhcfg aUm

XY`Y[UhY WYfhU]b ZibWh]cbg hc h\]fX dUfh]Yg+ giV^YWh hc h\Y gidYfj]g]cb UbX X]fYWh]cb Vm h\Y ?]fYWhcfg- O\Y ?]fYWhcfg \UjY XY`Y[UhYX h\Y XUm hc XUm

UXa]b]ghfUh]cb!cZ!h\Y!>cadUbm!hc!h\Y!<Xa]b]ghfUhcf-!

O\Y >cadUbm ]g giV^YWh hc UbX Wcad`]Yg k]h\ h\Y <Wh Ug kY`` Ug h\Y Udd`]WUV`Y `]gh]b[ fi`Yg cZ h\Y NY?Yl HUf_Yh- @UW\ cZ h\Y gYfj]WY dfcj]XYfg

Yb[U[YX!Vm!h\Y!>cadUbm!]g!giV^YWh!hc!h\Y]f!ckb!WcfdcfUhY![cjYfbUbWY!fYei]fYaYbhg-

O\Y =cUfX ]g fYgdcbg]V`Y Zcf YghUV`]g\]b[ UbX aU]bhU]b]b[ UXYeiUhY ]bhYfbU` Wcbhfc` UbX f]g_ aUbU[YaYbh gmghYag cZ h\Y >cadUbm ]b fY`Uh]cb hc

h\Y Z]bUbW]U` fYdcfh]b[ dfcWYgg- NiW\ gmghYag UfY XYg][bYX hc aUbU[Y fUh\Yf h\Ub Y`]a]bUhY h\Y f]g_ cZ ZU]`ifY hc UW\]YjY h\Y >cadUbmog Z]bUbW]U`

fYdcfh]b[!cV^YWh]jYg!UbX!WUb!cb`m!dfcj]XY!fYUgcbUV`Y!UbX!bch!UVgc`ihY!UggifUbWY!U[U]bgh!aUhYf]U`!a]gghUhYaYbh!cf!`cgg-

O\Y gc`Y g\UfY\c`XYf cZ h\Y >cadUbm ]g Q]ghfU Ofigh NYfj]WYg 'DfY`UbX( G]a]hYX \c`X]b[ 14+/// g\UfYg- Jh\Yf h\Ub h\Uh+ bc dYfgcb \Ug U

g][b]Z]WUbh X]fYWh cf ]bX]fYWh \c`X]b[ cZ g\UfYg ]b h\Y >cadUbm- Ic dYfgcb \Ug Ubm gdYW]U` f][\hg cZ Wcbhfc` cjYf h\Y >cadUbmog g\UfY WUd]hU`-  

O\Y =cUfX \Ug YghUV`]g\YX dfcWYggYg fY[UfX]b[ ]bhYfbU` Wcbhfc` UbX f]g_ aUbU[YaYbh gmghYag hc YbgifY ]hg YZZYWh]jY cjYfg][\h cZ h\Y Z]bUbW]U`

fYdcfh]b[ dfcWYgg- O\YgY ]bW`iXY Uddc]bh]b[ h\Y <Xa]b]ghfUhcf+ Q<DDG+ hc aU]bhU]b h\Y UWWcibh]b[ fYWcfXg cZ h\Y >cadUbm ]bXYdYbXYbh`m cZ h\Y

<ffUb[Yf UbX h\Y NkUd >cibhYfdUfhm+ h\Y =Ub_ cZ IYk Tcf_ HY``cb 'h\Y #>ighcX]Ub#( UbX P-N =Ub_ I-< 'h\Y #OfighYY#(- O\Y <Xa]b]ghfUhcf ]g

WcbhfUWhiU``m cV`][YX hc aU]bhU]b dfcdYf UWWcibh]b[ fYWcfXg Ug fYei]fYX Vm h\Y WcfdcfUhY gYfj]WYg U[fYYaYbh- Oc h\Uh YbX h\Y <Xa]b]ghfUhcf

dYfZcfag fYWcbW]`]Uh]cbg cZ ]hg fYWcfXg hc h\cgY cZ h\Y <ffUb[Yf UbX h\Y >ighcX]Ub- O\Y <Xa]b]ghfUhcf ]g U`gc WcbhfUWhiU``m cV`][YX hc dfYdUfY+ Zcf

fYj]Yk!UbX!UddfcjU`!Vm!h\Y!=cUfX+!h\Y!UbbiU`!fYdcfh!]bW`iX]b[!Z]bUbW]U`!ghUhYaYbhg!]bhYbXYX!hc![]jY!U!hfiY!UbX!ZU]f!j]Yk-

O\Y <Xa]b]ghfUhcf ]g WcbhfUWhiU``m cV`][YX hc XYg][b UbX aU]bhU]b Wcbhfc` ghfiWhifYg hc aUbU[Y h\Y f]g_g k\]W\ h\Y =cUfX ^iX[Yg hc VY

g][b]Z]WUbh Zcf ]bhYfbU` Wcbhfc` cjYf Z]bUbW]U` fYdcfh]b[- O\YgY Wcbhfc` ghfiWhifYg ]bW`iXY Uddfcdf]UhY X]j]g]cb cZ fYgdcbg]V]`]h]Yg UbX gdYW]Z]W

Wcbhfc` UWh]j]h]Yg U]aYX Uh XYhYWh]b[ cf dfYjYbh]b[ h\Y f]g_ cZ g][b]Z]WUbh XYZ]W]YbW]Yg ]b Z]bUbW]U` fYdcfh]b[ Zcf YjYfm g][b]Z]WUbh UWWcibh ]b h\Y

Z]bUbW]U` ghUhYaYbhg UbX h\Y fY`UhYX bchYg ]b h\Y >cadUbmog UbbiU` UWWcibhg-  

R]h\ fY[UfX hc h\Y Uddc]bhaYbh UbX fYd`UWYaYbh cZ ?]fYWhcfg+ h\Y >cadUbm ]g [cjYfbYX Vm ]hg <fh]W`Yg cZ <ggcW]Uh]cb UbX h\Y <Wh- O\Y <fh]W`Yg

cZ!<ggcW]Uh]cb!h\YagY`jYg!aUm!VY!UaYbXYX!Vm!gdYW]U`!fYgc`ih]cb!cZ!h\Y!g\UfY\c`XYfg-!

,!fY[i`Uf!hfU]b]b[!cb!UWWcibh]b[!fi`Yg!UbX!fYWcaaYbXUh]cbg!]g!dfcj]XYX!hc!h\Y!Z]bUbW]U`!fYdcfh]b[!hYUa-

;T]PN_Z]^&!]P[Z]_!'NZY_TY`PO(

O\Y =cUfX ]g fYgdcbg]V`Y Zcf aU]bhU]b]b[ UbX UggYgg]b[ h\Y f]g_ cZ ]ffY[i`Uf]h]Yg k\Yh\Yf WUigYX Vm ZfUiX cf Yffcf ]b Z]bUbW]U` fYdcfh]b[ UbX

]bhYfbU` Wcbhfc` UbX Ybgif]b[ h\Y dfcWYggYg UfY ]b d`UWY Zcf h\Y h]aY`m ]XYbh]Z]WUh]cb cZ ]bhYfbU` UbX YlhYfbU` aUhhYfg k]h\ U dchYbh]U` YZZYWh cb

Z]bUbW]U` fYdcfh]b[- O\Y =cUfX \Ug U`gc dih ]b d`UWY dfcWYggYg hc ]XYbh]Zm W\Ub[Yg ]b UWWcibh]b[ fi`Yg UbX fYWcaaYbXUh]cbg UbX hc YbgifY h\Uh

h\YgY W\Ub[Yg UfY UWWifUhY`m fYZ`YWhYX ]b h\Y >cadUbmog Z]bUbW]U` ghUhYaYbhg- HcfY gdYW]Z]WU``m9

O\Y N\UfY OfighYY \Ug YbhYfYX ]bhc U ?YW`UfUh]cb cZ Ofigh ibXYf k\]W\ h\Y N\UfY OfighYY \c`Xg h\Y VYbYZ]h cZ h\Y N\UfYg cb hfigh Zcf W\Uf]hUV`Y

difdcgYg- O\Y N\UfY OfighYY \Ug bc VYbYZ]W]U` ]bhYfYgh ]b UbX XYf]jYg bc VYbYZ]h Zfca h\Y]f \c`X]b[ cZ h\Y N\UfYg- O\YfY UfY bc ch\Yf f][\hg h\Uh

dYfhU]b!hc!h\Y!N\UfYg!UbX!h\Y!g\UfY\c`XYfg-!

O\Y =cUfX \Ug Ub UbbiU` dfcWYgg hc YbgifY h\Uh Uddfcdf]UhY aYUgifYg UfY hU_Yb hc Wcbg]XYf UbX UXXfYgg h\Y g\cfhWca]b[g ]XYbh]Z]YX UbX

aYUgifYg!fYWcaaYbXYX!Vm!h\Y!]bXYdYbXYbh!UiX]hcf-

B]jYb h\Y WcbhfUWhiU` cV`][Uh]cbg cb h\Y <Xa]b]ghfUhcf+ h\Y =cUfX \Ug WcbW`iXYX h\Uh h\YfY ]g WiffYbh`m bc bYYX Zcf h\Y >cadUbm hc \UjY U
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UbX YjU`iUhYg h\Y <Xa]b]ghfUhcfog Z]bUbW]U` UWWcibh]b[ UbX fYdcfh]b[ fcih]bYg UbX acb]hcfg UbX YjU`iUhYg h\Y YlhYfbU` UiX]hcf&g dYfZcfaUbWY+

eiU`]Z]WUh]cbg UbX ]bXYdYbXYbWY- O\Y <Xa]b]ghfUhcf \Ug cdYfUh]b[ fYgdcbg]V]`]hm Zcf ]bhYfbU` Wcbhfc` ]b fY`Uh]cb hc h\Y Z]bUbW]U` fYdcfh]b[

dfcWYgg-!
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Acfj]g HUnUfg DfY`UbX+ >\UfhYfYX <WWcibhUbhg UbX NhUhihcfm <iX]h Z]fa+ \UjY VYYb Uddc]bhYX Ug UiX]hcf ]b UWWcfXUbWY k]h\ NYWh]cb 272'0( cZ

h\Y!<Wh!Zcf!h\Y!Z]bUbW]U`!dYf]cX!YbXYX!20!?YWYaVYf!1/13-!!

\Y cf g\Y \Ug hU_Yb U`` ghYdg h\Uh h\Ym ci[\h hc \UjY hU_Yb Ug U ?]fYWhcf ]b cfXYf hc aU_Y \]agY`Z. \YfgY`Z UkUfY cZ Ubm fY`YjUbh UiX]h
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O\Y ?]fYWhcfg UfY U`gc fYgdcbg]V`Y Zcf dfYdUf]b[ U ?]fYWhcfgo fYdcfh h\Uh Wcad`]Yg k]h\ h\Y fYei]fYaYbhg cZ h\Y <Wh-  
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Independent auditor’s report to the members of Dynamic Certificates and Notes PLC 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Dynamic Certificates and Notes PLC (‘the Company’), for 

the period ended 31 December 2024, which comprise statement of comprehensive income, statement 

of financial position, statement of changes in equity and statement of cash flows, and notes to the 

Company financial statements, including the summary of material accounting policies set out in note 

3. The financial reporting framework that has been applied in their preparation is Company Act 2014 

and International Financial Reporting Standards (IFRSs) as adopted by the European Union. 

In our opinion, the accompanying financial statements: 

▪ give a true and fair view of the assets, liabilities and financial position of the Company as at 

December 31, 2024, and of its results for the period then ended; 

▪ have been properly prepared in accordance with IFRSs as adopted by the European Union; 

and 

▪ have been properly prepared in accordance with the requirements of the Irish Companies Act 

2014 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs 

(Ireland)) and applicable law. Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  

We are independent of the Company in accordance with the ethical requirements that are relevant to 

our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued 

by the Irish Auditing and Accounting Supervisory Authority (IAASA), applied as required for the types 

of entity determined to be appropriate in the circumstances. We have fulfilled our other ethical 

responsibilities in accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors’ use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate.  

Our evaluation of the Directors’ assessment of the Company’s ability to continue to adopt the going 

concern basis of accounting included: 

• Reviewed the terms of the agreements underpinning the Company’s debt securities issued 
specifically in respect to the maturity date and the limited recourse nature of these securities; 

• Discussed and enquired with management about the financial performance and financial 
position of the Company as at year end to substantiate the conclusions presented on 
management’s going concern assessment; 

• Assessed the appropriateness of management’s going concern assessment process and 
reviewed reasonableness of the financial information contained within the assessment; 

• Reviewed post period activities; and 

• Ensured that there is sufficiency of disclosures in the financial statements pertaining to the 
going concern assessment 
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Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the Company’s 

ability to continue as a going concern for a period of at least twelve months from the date when the 

financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are 

described in the relevant sections of this report. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements of the current period and include the most significant assessed 

risks of material misstatement (whether or not due to fraud) identified by the auditor, including those 

which had the greatest effect on: the overall audit strategy; the allocation of resources in the audit; 

and directing the efforts of the engagement team. These matters were addressed in the context of our 

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 

provide a separate opinion on these matters. 

We summarise below the key audit matters in forming our audit opinion above, together with an 

overview of the principal audit procedures performed to address each matter and, where relevant, key 

observations arising from those procedures. 

Key audit matter 
 

How the matter was addressed 

Valuation of the financial instruments 

measured at fair value through profit and 

loss 

The Company’s financial position depends on, 

to a significant degree, the valuation of financial 

instruments measured at FVTPL, which are 

based on judgement and estimation. The 

Company’s financial instruments are comprised 

of investments, notes issued and derivatives. 

Accordingly, ensuring the appropriate valuation 

of these financial instruments measured at 

FVTPL is considered a key audit matter. 

Refer to Note 3 on pages 21 – 22 (3(g) relevant 
material accounting policies), Note 12 (financial 
assets designated at FVTPL note) on pages 25 
– 26, Note 13 (derivative financial instruments 
note) on pages 26 – 27, Note 16 (financial 
liabilities designated at FVTPL note) on pages 
27 – 28 and Note 22 (22(d) financial risk 
management note – Fair value) on pages 34 – 
35 in the financial statements. 
 

We addressed the risk through the following 
procedures: 
 

▪ Obtained understanding of the valuation 
methodologies applied; 

▪ Reviewed the fair value methodology 
applied by the Company to value the 
Notes issued and assessed for 
reasonableness; 

▪ Engaged our valuations expert and 
performed independent repricing of the 
derivative financial instruments on a 
sample basis; 

▪ Independently validated the fair value of 
investments to 3rd party pricing source; 

▪ Recalculated the fair value of the 
Company’s notes issued based on the 
valuation policy applied; and 

▪ Assessed of the appropriateness of the 
related disclosures in the financial 
statements 
 

Based on the evidence obtained from the above 
listed procedures performed, we consider the 
valuation of the financial instruments measured 
at fair value through profit and loss as at 31 
December 2024 to be reasonable. 
 

Our application of materiality  

We apply the concept of materiality in planning and performing the audit and in evaluating the impact 

of misstatements, if any. Materiality is an expression of the relative significance or importance of a 
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matter in the context of the financial statements. Misstatements in the financial statements are 

material if they, individually or in aggregate, could reasonably be expected to influence the economic 

decisions of users taken based on the financial statements.  

The scope of our audit was influenced by our application of materiality. We set certain quantitative 

thresholds for materiality. These, together with qualitative considerations, helped us to determine the 

scope of our audit and the nature, timing and extent of our audit procedures on the individual financial 

statement line items and disclosures and in evaluating the effect of misstatements, both individually 

and on the financial statements as a whole. Based on our professional judgement, we determined 

materiality for the financial statements as a whole as follows: 

Overall materiality 
 

€217,462 
 

How we determined it 
 

1% of Total Assets 
 

Rationale for benchmark 
applied 
 

In determining our materiality, we considered those financial metrics 
which we believed to be relevant and concluded that the value of the 
Total Assets was the most relevant benchmark. We applied this 
benchmark because in our view this is the metric against which the 
performance of the Company is commonly measured by its 
stakeholders. 
 

Performance materiality €130,477 
 
Performance materiality is set to reduce to an appropriately low level 
the probability that the aggregate of uncorrected and undetected 
misstatements in the financial statements exceeds materiality for the 
financial statements as a whole. 
 
Performance materiality was determined at 60% by taking into 
account factors such as: 
 

▪ It is an initial audit engagement; 

▪ Assessment of the control environment; and 
▪ The limited volume and nature of the entity’s transactions. 

 

Reporting threshold 
 

We agreed with those charged with governance that we would report 
to them misstatements identified during our audit above €6,524 as 
well as misstatements below that amount that, in our view, warranted 
reporting for qualitative reasons. 
 

Overview of the scope of the audit 

As part of designing our audit, we assessed the risk of material misstatement in the financial 

statements, whether due to fraud or error, and then designed and performed audit procedures 

responsive to those risks. In particular, we looked at where the directors made subjective judgements 

such as making assumptions on significant accounting estimates. 

We tailored the scope of our audit to ensure that we performed sufficient work to be able to give an 

opinion on the financial statements as a whole. We used the outputs of a risk assessment, our 

understanding of the Company, its environment, controls and critical business processes, to consider 

qualitative factors in order to ensure that we obtained sufficient coverage across all financial 

statement line items. 
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Other information 

The directors are responsible for the other information. The other information comprises the 

information included in the director’s report and audited financial statements other than the financial 

statements and our auditor’s report thereon. Our opinion on the financial statements does not cover 

the other information and, except to the extent otherwise explicitly stated in our report, we do not 

express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

course of the audit, or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether there is a 

material misstatement in the financial statements or a material misstatement of the other information. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based on the work undertaken in the course of the audit, we report that: 

▪ the information given in the directors’ report for the financial period for which the financial 

statements are prepared is consistent with the financial statements;  

▪ the directors’ report has been prepared in accordance with applicable legal requirements; 

▪ the accounting records of the Company were sufficient to permit the financial statements to 

be readily and properly audited; and 

▪ the financial statements are in agreement with the accounting records. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 

are necessary for the purposes of our audit. 

Matters on which we are required to report by exception 

Based on the knowledge and understanding of the Company and its environment obtained in the 

course of the audit, we have not identified any material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of 

Sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 

are not complied with by the Company. We have nothing to report in this regard. 

Respective responsibilities 

Responsibilities of directors for the financial statements 

As explained more fully in the directors’ responsibilities statement set out on page 7, the directors are 

responsible for the preparation of the financial statements in accordance with the applicable financial 

reporting framework that give a true and fair view, and for such internal control as management 

determines is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 
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Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in Irregularities, including fraud, are instances of non-compliance with laws 

and regulations. We design procedures in line with our responsibilities, outlined above, to detect 

material misstatements in respect of irregularities, including fraud. The extent to which our procedures 

are capable of detecting irregularities, including fraud is detailed below. 

Based on our understanding of the Company and its industry, we identified that the principal risks of 

non-compliance with laws and regulations related to Companies Act 2014, and we considered the 

extent to which non-compliance might have a material effect on the financial statements. 

In identifying and assessing risks of material misstatement in respect to irregularities including non-

compliance with laws and regulations, our procedures included but were not limited to:  

▪ Obtaining an understanding of the legal and regulatory framework applicable to the Company, 

the industry in which it operates;  

▪ Inquiring with management and those charged with governance as to whether the Company is 

in compliance with laws and regulations, and discussing the policies and procedures in place 

regarding compliance with laws and regulations; 

▪ Reviewing minutes of director meetings; 

▪ Focusing on areas of laws and regulations that could reasonably be expected to have a material 

effect on preparation of the financial statements such as the Companies Act 2014. 

 Our procedures in relation to fraud included but were not limited to: 

▪ Making enquiries of the directors and management on whether they had knowledge of any 

actual, suspected or alleged fraud; 

▪ Gaining an understanding of the internal controls established to mitigate risks related to fraud; 

▪ Discussing amongst the engagement team the risks of fraud such as opportunities for 

fraudulent manipulation of financial statements, and determined the principal risks;  

▪ Testing the design and implementation of the key controls over the journal entry posting 

process; 

▪ Making enquiries of those involved in the financial reporting process about inappropriate or 

unusual activity relating to the processing of journal entries and other adjustments; 

▪ Reviewing the appropriateness of journal entries; 

▪ Maintaining professional scepticism when reviewing key management estimates and other 

areas of management judgement, and seeking to identify if any evidence of management bias 

exists; and 

▪ Reviewing for any evidence of significant transactions outside the normal course of business. 

The primary responsibility for the prevention and detection of irregularities including fraud rests with 

both those charged with governance and management. As with any audit, there remained a risk of non-

detection of irregularities, as these may involve collusion, forgery, intentional omissions, 

misrepresentations or the override of internal controls. 

As a result of our procedures, we did not identify any key audit matters relating to irregularities. The 

risks of material misstatement that had the greatest effect on our audit, including fraud, are discussed 

under “Key audit matters” within this report. 

A further description of our responsibilities for the audit of the financial statements is located on the 

Irish Auditing and Accounting Supervisory Authority's website at: 

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-

a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf. This description forms part of 

our auditor's report. 

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
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The purpose of our audit work and to whom we owe our responsibilities  

Our report is made solely to the Company’s members, as a body, in accordance with Section 391 of 

the Companies Act 2014.  Our audit work has been undertaken so that we might state to the 

Company’s members those matters we are required to state to them in an auditor’s report and for no 

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 

anyone other than the Company and the Company’s members, as a body, for our audit work, for this 

report, or for the opinions we have formed. 

 

 

 

 

Patrick Gorry 

for and on behalf of Forvis Mazars 

Chartered Accountants & Statutory Audit Firm 

Harcourt Centre, Block 3 

Harcourt Road 

Dublin 2 

Date: 23 October 2025 
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=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

. 8L^T^!ZQ![]P[L]L_TZY!'NZY_TY`PO(

'O( I^P!ZQ!P^_TXL_P^!LYO!U`ORPXPY_^!

(B8D820<!9E364=4>DC!8>!0@@<I8>6!022?E>D8>6!@?<8284C

'ffffffff!

'ffffffff!

'ffffffff!

'ffffffff! 0?N?LGCH;NCIH!I@!NB?!@;CL!P;FO?!I@!NB?!@CH;H=C;F!;MM?NM!>?MCAH;N?>!;N!@;CL!P;FO?!NBLIOAB!JLI@CN!IL!FIMM!

'ffffffff! 0?N?LGCH;NCIH!I@!@;CL!P;FO?!I@!>?LCP;NCP?!@CH;H=C;F!CHMNLOG?HNM

O\Y ?]fYWhcfg XYhYfa]bY h\Y ZU]f jU`iY cZ h\Y Z]bUbW]U` UggYhg Vm fY`m]b[ cb h\Y df]WYg UjU]`UV`Y cb =`ccaVYf[- <g giW\+ h\YfY

kYfY bc hfUbgUWh]cbg h\Uh kci`X []jY f]gY hc aUhYf]U` UWWcibh]b[ Ygh]aUhYg g]bWY U`` h\Y ]bdihg Zcf h\Y df]WYg cZ h\Y ibXYf`m]b[

Wc``UhYfU`g \UjY VYYb XYf]jYX Zfca h\Y =`ccaVYf[ d`UhZcfa UbX W`Ugg]Z]YX Ug GYjY` 0- =`ccaVYf[&g @jU`iUhYX Kf]W]b[ gYfj]WY

gidd`]Yg ]bXYdYbXYbh UbX hfUbgdUfYbh YjU`iUhYX df]W]b[ XU]`m Zcf aUbm gYWif]h]Yg- O\Y df]WYg XYf]jYX Zfca =`ccaVYf[ UfY

eichYX!aUf_Yh!df]WYg!]b!Ub!UWh]jY!aUf_Yh-!!!

O\Y dfYdUfUh]cb cZ Z]bUbW]U` ghUhYaYbhg ]b WcbZcfa]hm k]h\ DAMN fYei]fYg aUbU[YaYbh hc aU_Y ^iX[YaYbhg+ Ygh]aUhYg UbX

Uggiadh]cbg h\Uh UZZYWh h\Y Udd`]WUh]cb cZ dc`]W]Yg UbX fYdcfhYX Uacibhg cZ UggYhg UbX `]UV]`]h]Yg+ ]bWcaY UbX YldYbgYg- O\Y

Ygh]aUhYg UbX UggcW]UhYX Uggiadh]cbg UfY VUgYX cb \]ghcf]WU` YldYf]YbWY UbX jUf]cig ch\Yf ZUWhcfg h\Uh UfY VY`]YjYX hc VY fYUgcbUV`Y

ibXYf h\Y W]fWiaghUbWYg+ h\Y fYgi`hg cZ k\]W\ Zcfa h\Y VUg]g cZ aU_]b[ h\Y ^iX[YaYbhg UVcih WUffm]b[ jU`iYg cZ UggYhg UbX `]UV]`]h]Yg

h\Uh!UfY!bch!fYUX]`m!UddUfYbh!Zfca!ch\Yf!gcifWYg-!<WhiU`!fYgi`hg!aUm!X]ZZYf!Zfca!h\YgY!Ygh]aUhYg-

O\Y Ygh]aUhYg UbX ibXYf`m]b[ Uggiadh]cbg UfY fYj]YkYX cb Ub cb[c]b[ VUg]g- MYj]g]cbg hc UWWcibh]b[ Ygh]aUhYg UfY fYWc[b]gYX ]b

h\Y dYf]cX ]b k\]W\ h\Y Ygh]aUhYg UfY fYj]gYX ]Z h\Y fYj]g]cb UZZYWhg cb`m h\Uh dYf]cX cf ]b h\Y dYf]cX cZ h\Y fYj]g]cb UbX ZihifY dYf]cXg

]Z!h\Y!fYj]g]cb!UZZYWhg!Vch\!WiffYbh!UbX!ZihifY!dYf]cXg-

IchY 2'[( hc h\Y Z]bUbW]U` ghUhYaYbhg XYgWf]VYg h\Uh Z]bUbW]U` UggYhg UfY \Y`X Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg- Db aU_]b[

h\Y]f ^iX[YaYbh+ h\Y ?]fYWhcfg \UjY Wcbg]XYfYX h\Y fYei]fYaYbhg cZ DAMN 8 A]bUbW]U` DbghfiaYbhg9 MYWc[b]h]cb UbX

HYUgifYaYbh- O\Y ?]fYWhcfg Wcbg]XYf h\Uh giW\ XYg][bUh]cb k]`` g][b]Z]WUbh`m fYXiWY Ub UWWcibh]b[ a]gaUhW\ h\Uh kci`X

ch\Yfk]gY!Uf]gY!Zfca!aYUgif]b[!UggYhg!cf!`]UV]`]h]Yg!cf!fYWc[b]g]b[!h\Y![U]bg!UbX!`cggYg!cb!h\Ya!cb!X]ZZYfYbh!VUgYg-

?Yf]jUh]jY Z]bUbW]U` ]bghfiaYbhg UfY aUbXUhcf]`m aYUgifYX Uh ZU]f jU`iY- O\Y ZU]f jU`iY cZ Z]bUbW]U` ]bghfiaYbhg h\Uh UfY bch

hfUXYX ]b Ub UWh]jY aUf_Yh ]g XYhYfa]bYX Vm ig]b[ jU`iUh]cb hYW\b]eiYg- Dh ]g h\Y ^iX[YaYbh cZ h\Y ?]fYWhcfg hc gY`YWh U jUf]Yhm

cZ aYh\cXg UbX jU`iUh]cb hYW\b]eiYg- O\]g ^iX[YaYbh ]g VUgYX cb h\Y hmdY cZ Z]bUbW]U` ]bghfiaYbhg \Y`X+ UggcW]UhYX f]g_g UbX

Wcgh!cZ!ZU]f!jU`i]b[!giW\!]bghfiaYbhg-

=LT]!aLW`P!ZQ!OP]TaL_TaP!QTYLYNTLW!TY^_]`XPY_^

O\Y ?]fYWhcfg VY`]YjY h\Uh ]h ]g Uddfcdf]UhY hc fY`m cb h\Y jU`iUh]cbg dfcj]XYX Vm h\Y NkUd WcibhYfdUfhm+ E-K- Hcf[Ub N@+

k\c!\Ug!]bhYfbU`!Wcbhfc`g!]b!d`UWY!hc!YbgifY!h\Uh!h\Y!jU`iUh]cbg!UfY!dfcdYf`m!WU`Wi`UhYX-

O\Y Z]bUbW]U` `]UV]`]h]Yg ]ggiYX UfY XYg][bUhYX Ug `]UV]`]h]Yg Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg 'cf #AQOKG#( ]Z cbY cf acfY cZ

h\Y WcbX]h]cbg Ug XYgWf]VYX ]b bchY 2'[( hc h\Y Z]bUbW]U` ghUhYaYbhg UfY aYh- O\Y Z]bUbW]U` `]UV]`]h]Yg ]ggiYX UfY `]a]hYX

fYWcifgY hc h\Y UggYhg ]b h\Uh NYf]Yg UbX UfY `]b_YX hc h\Y WfYX]h XYZUi`h gkUdg UbX ]bXYl gkUdg ]b d`UWY- O\YfYZcfY+ h\Y

?]fYWhcfg VY`]YjY h\Uh h\Y Z]bUbW]U` `]UV]`]h]Yg ]ggiYX g\ci`X VY XYg][bUhYX Uh AQOKG Ug h\Y >Yfh]Z]WUhY \c`XYfg UfY YldcgYX hc

h\Y!WfYX]h!f]g_!cZ!h\Y!NkUd!>cibhYfdUfhm!k\]W\!WfYUhYg!Ub!YaVYXXYX!XYf]jUh]jY-

*4I!C?EB24C!?5!4CD8=0D8?>!E>24BD08>DI

O\Y Z]bUbW]U` ]bghfiaYbhg cZ h\Y >cadUbm \UjY VYYb W`Ugg]Z]YX ibXYf `YjY` 0 UbX `YjY` 1 k\]W\ ]ad`]Yg h\Uh h\Y ]bdihg igYX ]b h\Y

jU`iUh]cb!UfY!acgh`m!cVgYfjUV`Y-

=LT]!aLW`P!ZQ!QTYLYNTLW!L^^P_^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

O\Y Zc``ck]b[ UfY h\Y Wf]h]WU` ^iX[YaYbhg h\Uh h\Y ?]fYWhcfg \UjY aUXY ]b h\Y dfcWYgg cZ Udd`m]b[ h\Y >cadUbm&g UWWcibh]b[ dc`]W]Yg

UbX!h\Uh!\UjY!h\Y!acgh!g][b]Z]WUbh!YZZYWh!cb!h\Y!Uacibhg!fYWc[b]gYX!]b!h\Y!Z]bUbW]U`!ghUhYaYbhg-

=LT]!aLW`P!ZQ!QTYLYNTLW!WTLMTWT_TP^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

.74!5?<<?G8>6!=4D7?3?<?684C!70F4!144>!0@@<843!8>!34D4B=8>8>6!D74!508B!F0<E4C!?5!4027!58>0>280<!8>CDBE=4>D'

O\Y ?]fYWhcfg XYhYfa]bY h\Y ZU]f jU`iY cZ h\Y XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg Vm fY`m]b[ cb jU`iUh]cbg dfcj]XYX Vm h\Y NkUd

>cibhYfdUfhm+ E-K- Hcf[Ub N@- O\Y ZU]f jU`iY cZ h\Y XYf]jUh]jYg dfcj]XYX Vm h\Y NkUd >cibhYfdUfhm UfY WU`Wi`UhYX Vm h\Y

hYUa ]b Kf]W]b[?]fYWh- O\Y Kf]W]b[?]fYWh hYUa \Ug YghUV`]g\YX U jU`iUh]cb dfcWYgg giddcfhYX Vm dfcZYgg]cbU` YjU`iUhcfg- O\Y

YjU`iUhcfg hfUW_ h\Y aUf_Yh Vm ]bhYfUWh]b[ k]h\ jUf]cig aUf_Yh dUfh]W]dUbhg hc WUdhifY ]bZcfaUh]cb Zcf hfUXYX UbX eichYX

gYWif]h]Yg cb U XU]`m VUg]g- O\Y Kf]W]b[?]fYWh hYUa fY`m cb ai`h]d`Y gcifWYg ]bW`iX]b[ ]bhYfbU` gcifWYg `]_Y h\Y E-K- Hcf[Ub

hfUX]b[ XYg_g UbX YlhYfbU` gcifWYg `]_Y diV`]W`m UjU]`UV`Y ]bZcfaUh]cb UbX ch\Yf aUf_Yh dUfh]W]dUbhg- O\Y ]bdihg UfY

dfcWYggYX Vm h\Y Kf]W]b[?]fYWh ]bhYfbU` gmghYa hc [YbYfUhY h\Y jU`iUh]cbg cZ h\Y XYf]jUh]jYg VUgYX cb fYWc[b]gYX jU`iUh]cb

acXY`g-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.,

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

. 8L^T^!ZQ![]P[L]L_TZY!'NZY_TY`PO(

'O( I^P!ZQ!P^_TXL_P^!LYO!U`ORPXPY_^!'NZY_TY`PO(

'ffffffff! 0?N?LGCH;NCIH!I@!@;CL!P;FO?!I@!@CH;H=C;F!FC;<CFCNC?M!>?MCAH;N?>!;N!@;CL!P;FO?!NBLIOAB!JLI@CN!IL!FIMM

'P( CPb!^_LYOL]O^*!LXPYOXPY_^!Z]!TY_P][]P_L_TZY^

'T(

<QQPN_TaP!OL_P)

0!EUbiUfm!1/13)

$88% 8N;H>;L>M!HIN!S?N!?@@?=NCP?!<ON!;P;CF;<F?!@IL!?;LFS!;>IJNCIH

<QQPN_TaP!OL_P)

/ BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^

'L( CP_!RLTY!ZY!QTYLYNTLW!L^^P_^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

'M( CP_!RLTY!ZY!QTYLYNTLW!WTLMTWT_TP^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

*4I!C?EB24C!?5!4CD8=0D8?>!E>24BD08>DI!$2?>D8>E43%

?iY hc h\Y `]a]hYX fYWcifgY bUhifY cZ h\Y >Yfh]Z]WUhYg+ h\Y ZU]f jU`iY cZ h\Y Z]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh ZU]f jU`iY h\fci[\

dfcZ]h cf `cgg Vm h\Y >cadUbm ]g XYhYfa]bYX Vm fYZYfYbWY hc h\Y ZU]f jU`iY cZ UggcW]UhYX Z]bUbW]U` UggYhg \Y`X Uh ZU]f jU`iY

h\fci[\ dfcZ]h cf `cgg UbX h\Y ZU]f jU`iY cZ XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg- <bm ZihifY W\Ub[Y ]b h\Y ZU]f jU`iY cZ Z]bUbW]U`

UggYhg UbX XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg k]`` \UjY Ub YeiU` Vih cddcg]hY ]adUWh cb h\Y ZU]f jU`iY cZ h\Y Z]bUbW]U` `]UV]`]h]Yg

XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg-!

IYh [U]b cb Z]bUbW]U` UggYhg XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg fY`UhYg hc XYVh ]bjYghaYbhg UbX ]bW`iXYg U`` fYU`]gYX UbX

ibfYU`]gYX ZU]f jU`iY W\Ub[Yg- <bm [U]bg UbX `cggYg Uf]g]b[ Zfca W\Ub[Yg ]b ZU]f jU`iY cZ h\Y Z]bUbW]U` UggYhg Uh ZU]f jU`iY h\fci[\

dfcZ]h cf `cgg UfY fYWcfXYX ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY- ?YhU]`g cZ fYWc[b]h]cb UbX aYUgifYaYbh cZ Z]bUbW]U` UggYhg UfY

X]gW`cgYX!]b!h\Y!UWWcibh]b[!dc`]Wm!cZ!Z]bUbW]U`!]bghfiaYbhg!'bchY!2'[((-

MYU`]gYX [U]bg UbX `cggYg UfY fYWc[b]gYX cb fYXYadh]cb cZ h\Y Z]bUbW]U` `]UV]`]h]Yg k\Yb h\Y fYXYadh]cb df]WY ]g bch YeiU` hc h\Y

WUffm]b[!jU`iY!cZ!h\Y!Z]bUbW]U`!`]UV]`]h]Yg-

.74!5?<<?G8>6!=4D7?3?<?684C!70F4!144>!0@@<843!8>!34D4B=8>8>6!D74!508B!F0<E4C!?5!4027!58>0>280<!8>CDBE=4>D!$2?>D8>E43%'

)R\YfY bYk fYei]fYaYbhg UfY YbXcfgYX+ h\Y @P YZZYWh]jY XUhY ]g X]gW`cgYX- Acf ib,YbXcfgYX ghUbXUfXg UbX ]bhYfdfYhUh]cbg+

h\Y D<N=og YZZYWh]jY XUhY ]g bchYX- R\YfY Ubm cZ h\Y idWca]b[ fYei]fYaYbhg UfY Udd`]WUV`Y hc h\Y >cadUbm+ ]h k]`` Udd`m

h\Ya!Zfca!h\Y]f!@P!YZZYWh]jY!XUhY-!

MYU`]gYX [U]bg UbX `cggYg UfY fYWc[b]gYX cb X]gdcgU` cZ Z]bUbW]U` UggYhg+ k\Yb h\Y X]gdcgU` df]WY ]g bch YeiU` hc h\Y WUffm]b[ jU`iY cZ

h\Y!UggYh-

IYh [U]b cb Z]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg fY`UhYg hc h\Y >Yfh]Z]WUhYg ]ggiYX UbX ]bW`iXYg U``

Wcidcb dUmaYbhg+ fYU`]gYX UbX ibfYU`]gYX ZU]f jU`iY W\Ub[Yg- <bm [U]bg UbX `cggYg Uf]g]b[ Zfca W\Ub[Yg ]b ZU]f jU`iY cZ h\Y

Z]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg UfY fYWcfXYX ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY- ?YhU]`g cZ

fYWc[b]h]cb!UbX!aYUgifYaYbh!cZ!Z]bUbW]U`!`]UV]`]h]Yg!UfY!X]gW`cgYX!]b!h\Y!UWWcibh]b[!dc`]Wm!cZ!Z]bUbW]U`!]bghfiaYbhg!'bchY!2'[((-

<aYbXaYbhg hc D<N 6 NhUhYaYbh cZ >Ug\ A`ckg UbX DAMN 6 A]bUbW]U` DbghfiaYbhg9 ?]gW`cgifYg9 Nidd`]Yf

A]bUbWY!<ffUb[YaYbhg!']ggiYX!cb!14!HUm!1/12(!

0!EUbiUfm!1/13)

<aYbXaYbhg!hc!DAMN!05!GYUgYg9!GYUgY!`]UV]`]hm!]b!U!NU`Y!UbX!GYUgYVUW_!']ggiYX!11!NYdhYaVYf!1/11(

0!EUbiUfm!1/13)<aYbXaYbhg hc D<N 0 KfYgYbhUh]cb cZ A]bUbW]U` NhUhYaYbhg9 >`Ugg]Z]WUh]cb cZ G]UV]`]h]Yg Ug >iffYbh cf

Icb,WiffYbh!UbX!Icb,WiffYbh!`]UV]`]h]Yg!k]h\!>cjYbUbhg!']ggiYX!cb!20!JWhcVYf!1/11(

;P^N]T[_TZY

O\Y!?]fYWhcfg!\UjY!gYh!cih!VY`ck!Vch\!h\Y!@P!YbXcfgYX!UbX!ib,YbXcfgYX!UWWcibh]b[!ghUbXUfXg+!UaYbXaYbhg!cf!]bhYfdfYhUh]cbg-

8N;H>;L>M!?@@?=NCP?!@IL!;HHO;F!J?LCI>M!<?ACHHCHA!IH!IL!;@N?L!*!3;HO;LS!+)+,-

;P^N]T[_TZY

IcbY cZ h\Y UVcjY ghUbXUfXg+ UaYbXaYbhg UbX ]bhYfdfYhUh]cbg \UX U g][b]Z]WUbh ]adUWh cb h\Y >cadUbm&g Z]bUbW]U`

ghUhYaYbhg-

<aYbXaYbhg hc D<N 10 O\Y @ZZYWhg cZ >\Ub[Yg ]b AcfY][b @lW\Ub[Y MUhYg9 GUW_ cZ @lW\Ub[YUV]`]hm

']ggiYX!cb!04!<i[igh!1/12(

))!Ich!YbXcfgYX-

O\Y ?]fYWhcfg \UjY Wcbg]XYfYX h\Y bYk ghUbXUfXg+ UaYbXaYbhg UbX ]bhYfdfYhUh]cbg Ug XYhU]`YX ]b h\Y UVcjY hUV`Y UbX Xc bch

d`Ub YUf`m UXcdh]cb cZ h\YgY ghUbXUfXg- O\Y Udd`]WUh]cb cZ U`` cZ h\YgY ghUbXUfXg+ UaYbXaYbhg cf ]bhYfdfYhUh]cbg k]`` VY

Wcbg]XYfYX!]b!XYhU]`!]b!UXjUbWY!cZ!U!WcbZ]faYX!YZZYWh]jY!XUhY!Vm!h\Y!>cadUbm-!

O\Y ?]fYWhcfg Ubh]W]dUhY h\Uh h\Y UXcdh]cb cZ h\Y bYk ghUbXUfXg YZZYWh]jY k]`` \UjY bc aUhYf]U` ]adUWh cb h\Y Z]bUbW]U`

ghUhYaYbhg!cZ!h\Y!>cadUbm!]b!h\Y!dYf]cX!cZ!]b]h]U`!Udd`]WUh]cb-

0!EUbiUfm!1/14))
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.-

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

/ BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^!'NZY_TY`PO(

'M( CP_!RLTY!ZY!QTYLYNTLW!WTLMTWT_TP^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^!'NZY_TY`PO(

'N( CP_!WZ^^!ZY!OP]TaL_TaP!QTYLYNTLW!TY^_]`XPY_^

'O( D_SP]!TYNZXP!LYO!Pc[PY^P^

'P( HLcL_TZY

'Q( 9L^S!LYO!NL^S!P\`TaLWPY_^

'R( =TYLYNTLW!TY^_]`XPY_^!

'pppppppp!

'pppppppp!

'pppppppp!

2HCNC;F!L?=IAHCNCIH

Z]bUbW]U`!`]UV]`]h]Yg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg;!UbX

XYf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg!aYUgifYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg-

<``!ch\Yf!]bWcaY!UbX!YldYbgYg!UfY!UWWcibhYX!Zcf!cb!UWWfiU`g!VUg]g-

OUl YldYbgY ]g fYWc[b]gYX ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY YlWYdh hc h\Y YlhYbh h\Uh ]h fY`UhYg hc ]hYag fYWc[b]gYX X]fYWh`m

]b!Yei]hm+!]b!k\]W\!WUgY!]h!]g!fYWc[b]gYX!]b!Yei]hm!Wcbg]ghYbh!k]h\!h\Y!UWWcibh]b[!Zcf!h\Y!]hYa!hc!k\]W\!]h!]g!fY`UhYX-

< XYZYffYX hUl UggYh ]g fYWc[b]gYX cb`m hc h\Y YlhYbh h\Uh ]h ]g dfcVUV`Y h\Uh ZihifY hUlUV`Y dfcZ]hg k]`` VY UjU]`UV`Y U[U]bgh k\]W\ h\Y

UggYh WUb VY ih]`]gYX- ?YZYffYX hUl UggYhg UfY fYj]YkYX Uh YUW\ fYdcfh]b[ XUhY UbX UfY fYXiWYX hc h\Y YlhYbh h\Uh ]h ]g bc `cb[Yf

dfcVUV`Y!h\Uh!h\Y!fY`UhYX!hUl!VYbYZ]h!k]``!VY!fYU`]gYX-

>iffYbh hUl ]g h\Y YldYWhYX hUl dUmUV`Y cb h\Y hUlUV`Y ]bWcaY Zcf h\Y Z]bUbW]U` dYf]cX+ ig]b[ hUl fUhYg Udd`]WUV`Y hc h\Y >cadUbmog

UWh]j]h]Yg!YbUWhYX!cf!giVghUbh]jY`m!YbUWhYX!Uh!h\Y!fYdcfh]b[!XUhY-

>Ug\ UbX WUg\ Yei]jU`Ybhg ]bW`iXYg WUg\ \Y`X Uh VUb_ k\]W\ UfY giV^YWh hc ]bg][b]Z]WUbh f]g_ cZ W\Ub[Yg ]b h\Y]f ZU]f jU`iY+ UbX UfY

igYX Vm h\Y >cadUbm ]b h\Y aUbU[YaYbh cZ ]hg g\cfh hYfa Wcaa]haYbhg- O\YfY UfY bc fYghf]Wh]cbg cb WUg\ UbX WUg\ Yei]jU`Ybhg-

<bm!ZcfY][b!YlW\Ub[Y![U]bg!cf!`cggYg!Uf]g]b[!cb!h\Y!WUg\!VU`UbWYg!UfY!fYWc[b]gYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-

>Ug\!UbX!WUg\!Yei]jU`Ybhg!UfY!WUff]YX!Uh!Uacfh]gYX!Wcgh!]b!h\Y!NhUhYaYbh!cZ!Z]bUbW]U`!dcg]h]cb-

O\Y >cadUbm ]b]h]U``m fYWc[b]gYg U`` Z]bUbW]U` UggYhg UbX Z]bUbW]U` `]UV]`]h]Yg cb h\Y hfUXY XUhY Uh k\]W\ h\Y >cadUbm VYWcaYg U

dUfhm hc h\Y WcbhfUWhiU` dfcj]g]cbg cZ h\Y ]bghfiaYbhg Uh ZU]f jU`iY- <bm hfUbgUWh]cb Wcghg UfY UWWcibhYX Zcf ]b h\Y NhUhYaYbh cZ

WcadfY\Ybg]jY ]bWcaY- Afca h\Y hfUXY XUhY+ Ubm [U]bg UbX `cggYg Uf]g]b[ Zfca W\Ub[Yg ]b ZU]f jU`iY cZ h\Y Z]bUbW]U` UggYhg cf

Z]bUbW]U`!`]UV]`]h]Yg!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg!UfY!fYWcfXYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-!

>cidcb YldYbgY fY`UhYg hc Wcidcb YldYbX]hifY cb h\Y XYVh gYWif]h]Yg- >cidcb YldYbgY ]g fYWc[b]gYX ig]b[ h\Y YZZYWh]jY ]bhYfYgh fUhY

aYh\cX!UbX!]g!fYWc[b]gYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-

Z]bUbW]U`!UggYhg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg;

<ZhYf ]b]h]U` aYUgifYaYbh+ h\Y >cadUbm aYUgifYX Z]bUbW]U` ]bghfiaYbhg k\]W\ kYfY W`Ugg]Z]YX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg Uh

h\Y]f ZU]f jU`iY- NiVgYeiYbh W\Ub[Yg ]b h\Y ZU]f jU`iY cZ Z]bUbW]U` ]bghfiaYbhg Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg UfY fYWc[b]gYX ]b

h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-

IYh!gkUd!]bWcaY!]bW`iXYg!WUg\!Z`ckg!ibXYf!XYf]jUh]jY!hfUbgUWh]cbg!UbX!]g!fYWc[b]gYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-!

IYh `cgg cb XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg fY`UhYg hc h\Y ZU]f jU`iY acjYaYbhg cb h\Y gkUdg \Y`X Vm h\Y >cadUbm UbX ]bW`iXYg bYh

gkUd ]bWcaY+ fYU`]gYX UbX ibfYU`]gYX ZU]f jU`iY acjYaYbhg UbX ZcfY][b YlW\Ub[Y X]ZZYfYbWYg- <bm [U]bg UbX `cggYg Uf]g]b[ Zfca

W\Ub[Yg ]b ZU]f jU`iY cZ h\Y XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg UfY fYWc[b]gYX ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY- ?YhU]`g cZ

fYWc[b]h]cb UbX aYUgifYaYbh cZ XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg UfY X]gW`cgYX ]b h\Y UWWcibh]b[ dc`]Wm cZ Z]bUbW]U` ]bghfiaYbhg

'bchY!2'[((-

MYU`]gYX [U]bg UbX `cggYg UfY fYWc[b]gYX cb h\Y hYfa]bUh]cb cZ h\Y fY`YjUbh gkUd k\Yb h\Y hYfa]bUh]cb df]WY ]g bch YeiU` hc h\Y

WUffm]b[!jU`iY!cZ!h\Y!Z]bUbW]U`!`]UV]`]h]Yg-

O\Y!Z]bUbW]U`!]bghfiaYbhg!\Y`X!Vm!h\Y!>cadUbm!]bW`iXY!h\Y!Zc``ck]b[9
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!..

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

/ BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^!'NZY_TY`PO(

'R( =TYLYNTLW!TY^_]`XPY_^!'NZY_TY`PO(

/F;MMC@C=;NCIH!I@!@CH;H=C;F!CHMNLOG?HNM!

1CH;H=C;F!FC;<CFCNC?M!>?MCAH;N?>!;N!@;CL!P;FO?!NBLIOAB!JLI@CN!IL!FIMM

'pppppppp!

'pppppppp!

'pppppppp!

0?LCP;NCP?!@CH;H=C;F!CHMNLOG?HNM

1CH;H=C;F!;MM?NM!>?MCAH;N?>!;N!@;CL!P;FO?!NBLIOAB!JLI@CN!IL!FIMM

8O<M?KO?HN!G?;MOL?G?HN

0?L?=IAHCNCIH

5@@M?NNCHA

'S( GSL]P!NL[T_LW

Xc]b[!gc!Y`]a]bUhYg!cf!g][b]Z]WUbh`m!fYXiWYg!Ub!UWWcibh]b[!a]gaUhW\;

O\Y!Z]bUbW]U`!!`]UV]`]h]Yg!UfY!XYg][bUhYX!Ug!`]UV]`]h]Yg!Uh!AQOKG!]Z!cbY!cf!acfY!cZ!h\Y!Zc``ck]b[!WcbX]h]cbg!UfY!aYh9

O\Y >cadUbm XYfYWc[b]gYg U Z]bUbW]U` UggYh k\Yb h\Y WcbhfUWhiU` f][\hg hc h\Y WUg\ Z`ckg Zfca h\Y UggYh Yld]fY+ cf ]h hfUbgZYfg h\Y

f][\hg hc fYWY]jY h\Y WcbhfUWhiU` WUg\ Z`ckg cb h\Y Z]bUbW]U` UggYh ]b U hfUbgUWh]cb ]b k\]W\ giVghUbh]U``m U`` h\Y f]g_g UbX fYkUfXg cZ

ckbYfg\]d!cZ!h\Y!Z]bUbW]U`!UggYh!UfY!hfUbgZYffYX-!

<bm ]bhYfYgh ]b hfUbgZYffYX Z]bUbW]U` UggYhg h\Uh ]g WfYUhYX cf fYhU]bYX Vm h\Y >cadUbm ]g fYWc[b]gYX Ug U gYdUfUhY UggYh cf `]UV]`]hm-

O\Y!>cadUbm!XYfYWc[b]gYg!U!Z]bUbW]U`!`]UV]`]hm!k\Yb!]hg!WcbhfUWhiU`!cV`][Uh]cbg!UfY!X]gW\Uf[YX!cf!WUbWY``YX!cf!Yld]fYX-

PbXYf DAMN 8+ XYf]jUh]jYg UfY ]b]h]U``m fYWc[b]gYX Uh ZU]f jU`iY Uh h\Y XUhY U XYf]jUh]jY WcbhfUWh ]g YbhYfYX ]bhc UbX UfY giVgYeiYbh`m

fYaYUgifYX hc h\Y]f ZU]f jU`iY Uh h\Y YbX cZ h\Y fYdcfh]b[ Z]bUbW]U` mYUf.dYf]cX- < XYf]jUh]jY Z]bUbW]U` ]bghfiaYbh k]h\ U dcg]h]jY ZU]f

jU`iY ]g fYWc[b]gYX Ug U XYf]jUh]jY Z]bUbW]U` UggYh k\YfYUg U XYf]jUh]jY k]h\ U bY[Uh]jY ZU]f jU`iY ]g fYWc[b]gYX Ug U XYf]jUh]jY

Z]bUbW]U`!`]UV]`]hm-

A]bUbW]U` UggYhg UbX Z]bUbW]U` `]UV]`]h]Yg UfY cZZgYh UbX h\Y bYh Uacibh dfYgYbhYX ]b h\Y NhUhYaYbh cZ Z]bUbW]U` dcg]h]cb k\Yb+ UbX

cb`m k\Yb+ h\Y >cadUbm \Ug U `Y[U` f][\h hc gYh cZZ h\Y Uacibhg UbX ]bhYbXg Y]h\Yf hc gYhh`Y cb U bYh VUg]g cf hc fYU`]gY h\Y UggYh UbX

gYhh`Y h\Y `]UV]`]hm g]ai`hUbYcig`m- DbWcaY UbX YldYbgYg UfY dfYgYbhYX cb U bYh VUg]g cb`m k\Yb dYfa]hhYX Vm h\Y UWWcibh]b[

ghUbXUfXg+ cf Zcf [U]bg UbX `cggYg Uf]g]b[ Zfca U [fcid cZ g]a]`Uf hfUbgUWh]cbg- Ic Z]bUbW]U` UggYhg+ `]UV]`]h]Yg cf XYf]jUh]jY Z]bUbW]U`

]bghfiaYbhg!\UjY!VYYb!cZZgYh!]b!h\Y!NhUhYaYbh!cZ!Z]bUbW]U`!dcg]h]cb-

N\UfY WUd]hU` ]g ]ggiYX ]b @PM- ?]j]XYbXg+ Ug UbX k\Yb ]bWiffYX+ UfY fYWc[b]gYX Ug U `]UV]`]hm ]b h\Y dYf]cX ]b k\]W\ h\Ym UfY

UddfcjYX-

U [fcid cZ Z]bUbW]U` `]UV]`]h]Yg ]g aUbU[YX UbX ]hg dYfZcfaUbWY ]g YjU`iUhYX cb U ZU]f jU`iY VUg]g+ ]b UWWcfXUbWY k]h\ U

XcWiaYbhYX f]g_ aUbU[YaYbh cf ]bjYghaYbh ghfUhY[m+ UbX ]bZcfaUh]cb UVcih h\Y [fcid ]g dfcj]XYX ]bhYfbU``m cb h\Uh VUg]g hc

h\Y!>cadUbm&g!_Ym!aUbU[YaYbh!dYfgcbbY`+!Ug!XYZ]bYX!]b!D<N!13!MY`UhYX!KUfhm!?]gW`cgifYg;!cf

h\Y Z]bUbW]U` `]UV]`]hm ]g U \mVf]X WcbhfUWh h\Uh WcbhU]bg cbY cf acfY YaVYXXYX XYf]jUh]jYg h\Uh a][\h ch\Yfk]gY fYei]fY

gYdUfUh]cb!'giV^YWh!hc!WYfhU]b!WcbX]h]cbg(-

O\Y Z]bUbW]U` UggYhg UfY XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg Vm h\Y >cadUbm hc Y`]a]bUhY cf g][b]Z]WUbh`m fYXiWY Ub

UWWcibh]b[!a]gaUhW\-!<``!acjYaYbhg!]b!h\Y!ZU]f!jU`iYg!UfY!]aaYX]UhY`m!fYWc[b]gYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-

<ZhYf ]b]h]U` aYUgifYaYbh+ h\Y >cadUbm kci`X aYUgifY Z]bUbW]U` ]bghfiaYbhg k\]W\ UfY W`Ugg]Z]YX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf

`cgg Uh h\Y]f ZU]f jU`iY- NiVgYeiYbh W\Ub[Yg ]b h\Y ZU]f jU`iY cZ Z]bUbW]U` ]bghfiaYbhg XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg

UfY fYWc[b]gYX X]fYWh`m ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY- O\Y ZU]f jU`iY cZ Z]bUbW]U` ]bghfiaYbhg ]g VUgYX cb h\Y]f eichYX

aUf_Yh df]WYg cb U fYWc[b]gYX YlW\Ub[Y cf gcifWYX Zfca U fYdihUV`Y Vfc_Yf.WcibhYfdUfhm+ ]b h\Y WUgY cZ bcb,YlW\Ub[Y hfUXYX

]bghfiaYbhg+!Uh!h\Y!fYdcfh]b[!XUhY!k]h\cih!Ubm!XYXiWh]cb!Zcf!Ygh]aUhYX!ZihifY!gY``]b[!Wcghg-!

O\Y Z]bUbW]U` `]UV]`]h]Yg UfY `]a]hYX fYWcifgY hc h\Y UggYhg ]b h\Uh NYf]Yg-pO\Y Z]bUbW]U` `]UV]`]h]Yg ]ggiYX \UjY VYYb XYg][bUhYX Uh

AQOKG Ug h\Y >Yfh]Z]WUhY \c`XYfg UfY YldcgYX hc h\Y WfYX]h f]g_ cZ h\Y NkUd WcibhYfdUfhm k\]W\ WfYUhYg Ub YaVYXXYX XYf]jUh]jY- <``

acjYaYbhg!]b!h\Y!ZU]f!jU`iYg!UfY!]aaYX]UhY`m!fYWc[b]gYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-

?Yf]jUh]jY Z]bUbW]U` ]bghfiaYbhg ]bW`iXY U`` XYf]jUh]jY UggYhg UbX `]UV]`]h]Yg h\Uh UfY igYX hc YWcbca]WU``m \YX[Y cf WfYUhY Ub

Uddfcdf]UhY f]g_ YldcgifY- ?Yf]jUh]jYg UfY bch ZcfaU``m XYg][bUhYX ]bhc U eiU`]Zm]b[ \YX[Y fY`Uh]cbg\]d UbX h\YfYZcfY U`` W\Ub[Yg ]b

h\Y]f ZU]f jU`iY UfY fYWc[b]gYX ]aaYX]UhY`m ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY- <`cb[ k]h\ \YX[]b[+ h\Y >cadUbm k]`` U`gc

VY!YldcgYX!hc!gcaY!f]g_g!Vm!YbhYf]b[!]bhc!WYfhU]b!XYf]jUh]jY!]bghfiaYbhg!giW\!Ug!h\Y!f]g_!cZ!XYZUi`hg!]b!U!WfYX]h!XYZUi`h!gkUd-

<`` W\Ub[Yg ]b ]hg ZU]f jU`iY UfY fYWc[b]gYX ]aaYX]UhY`m ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY Ug U WcadcbYbh cZ ZU]f jU`iY

'`cgg(.[U]b!cb!XYf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg-!
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!./

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

/ BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^!'NZY_TY`PO(

'T( D_SP]![LdLMWP^

'U( D_SP]!]PNPTaLMWP^

'V( =Z]PTRY!N`]]PYNd!_]LY^LN_TZY^

0 GPRXPY_!]P[Z]_TYR

1 ;P_P]XTYL_TZY!ZQ!QLT]!aLW`P^

=LT]!aLW`P!XPL^`]PXPY_![]TYNT[WP^

(B438D&<8>;43!(4BD85820D4C!0>3!8>34H&<8>;43!(4BD85820D4C

<b cdYfUh]b[ gY[aYbh ]g U WcadcbYbh cZ Ub Ybh]hm h\Uh Yb[U[Yg ]b Vig]bYgg UWh]j]h]Yg Zfca k\]W\ ]h aUm YUfb fYjYbiYg UbX ]bWif YldYbgYg

']bW`iX]b[ fYjYbiYg UbX YldYbgYg fY`Uh]b[ hc hfUbgUWh]cbg k]h\ ch\Yf WcadcbYbhg cZ h\Y gUaY Ybh]hm(- O\Y >cadUbmog Vig]bYgg ]bjc`jYg h\Y

fYdUW_U[]b[ cZ VcbXg UbX ch\Yf XYVh ]bghfiaYbhg+ cb VY\U`Z cZ ]bjYghcfg+ k\]W\ UfY Vci[\h ]b h\Y aUf_Yh UbX giVgYeiYbh`m gYWif]h]gYX hc

UjU]` cZ dchYbh]U` aUf_Yh cddcfhib]h]Yg UbX f]g_ fYhifb UgmaaYhf]Yg- O\Y >cadUbm \Ug cb`m cbY Vig]bYgg ib]h UbX U`` UXa]b]ghfUh]cb UbX

cdYfUh]b[!ZibWh]cbg!UfY!WUff]YX!cih!UbX!fYj]YkYX!Vm!h\Y!<Xa]b]ghfUhcf-

OfUbgUWh]cbg ]b ZcfY][b WiffYbW]Yg UfY hfUbg`UhYX hc h\Y ZibWh]cbU` WiffYbWm cZ h\Y >cadUbm Uh YlW\Ub[Y fUhYg Uh h\Y XUhYg cZ h\Y

hfUbgUWh]cbg- HcbYhUfm UggYhg UbX `]UV]`]h]Yg XYbca]bUhYX ]b ZcfY][b WiffYbW]Yg Uh h\Y fYdcfh]b[ XUhY UfY fYhfUbg`UhYX hc h\Y ZibWh]cbU`

WiffYbWm Uh h\Y YlW\Ub[Y fUhY Uh h\Uh XUhY- Icb,acbYhUfm UggYhg UbX `]UV]`]h]Yg XYbca]bUhYX ]b ZcfY][b WiffYbW]Yg h\Uh UfY aYUgifYX

Uh ZU]f jU`iY UfY fYhfUbg`UhYX hc h\Y ZibWh]cbU` WiffYbWm Uh h\Y YlW\Ub[Y fUhY Uh h\Y XUhY h\Uh h\Y ZU]f jU`iY kUg XYhYfa]bYX- AcfY][b

WiffYbWm!X]ZZYfYbWYg!Uf]g]b[!cb!fYhfUbg`Uh]cb!UfY!fYWc[b]gYX!]b!h\Y!NhUhYaYbh!cZ!WcadfY\Ybg]jY!]bWcaY-

Jh\Yf!dUmUV`Yg!UfY!UWWcibhYX!Zcf!Uh!Uacfh]gYX!Wcgh-

/IFF;N?L;F! ,!O\Y!aYh\cXc`c[m!Udd`]YX!hc!ZU]f!jU`iY!h\Y!Z]bUbW]U`!UggYhg!]g!hc!igY!h\Y!jU`iYg!dfcj]XYX!cb!=`ccaVYf[-

8Q;JM! ,!MY`]UbWY!]g!d`UWYX!cb!h\Y!jU`iUh]cbg!dfcj]XYX!Vm!!h\Y!NkUd!>cibhYfdUfhm-!MYZYf!hc!bchY!1'X(+!2'[(!UbX!02-

Jh\Yf fYWY]jUV`Yg Xc bch WUffm Ubm ]bhYfYgh UbX UfY g\cfh,hYfa ]b bUhifY UbX UfY UWWcfX]b[`m ghUhYX Uh h\Y]f bca]bU` jU`iY UbX

fYXiWYX!Vm!Uddfcdf]UhY!U``ckUbWYg!Zcf!Ygh]aUhYX!]ffYWcjYfUV`Y!Uacibhg-

>Yfh]Z]WUhYg , ?iY hc h\Y `]a]hYX fYWcifgY bUhifY cZ h\Y >Yfh]Z]WUhYg+ h\Y ZU]f jU`iY ]g XYhYfa]bYX Vm fYZYfYbWY hc h\Y ZU]f jU`iY cZ h\Y Z]bUbW]U`

UggYhg \Y`X Ug Wc``UhYfU` UbX XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg- O\Y _Ym Uggiadh]cb igYX ]g h\Y `]a]hYX fYWcifgY bUhifY cZ h\Y >cadUbm k\]W\

]ad`]Yg!h\Uh!k\Uh!]g!`YZh!cjYf!]g!ckYX!hc!h\Y!>Yfh]Z]WUhY!\c`XYfg-!!!

Acf acfY Wcad`Yl ]bghfiaYbhg+ h\Y >cadUbm igYg acXY`g k\]W\ UfY XYjY`cdYX Zfca fYWc[b]gYX jU`iUh]cb acXY`g- NcaY cf U`` cZ h\Y

]bdihg!]bhc!h\YgY!acXY`g!aUm!bch!VY!aUf_Yh!cVgYfjUV`Y+!UbX!UfY!XYf]jYX!Zfca!aUf_Yh!df]WYg!cf!fUhYg!cf!UfY!Ygh]aUhYX!VUgYX!cb!Uggiadh]cbg-

O\Y XYhYfa]bUh]cb cZ ZU]f jU`iY Zcf Z]bUbW]U` UggYhg UbX Z]bUbW]U` `]UV]`]h]Yg Zcf k\]W\ h\YfY ]g bc cVgYfjUV`Y aUf_Yh df]WY fYei]fYg h\Y igY cZ

jU`iUh]cb hYW\b]eiYg Ug XYgWf]VYX VY`ck- Acf Z]bUbW]U` ]bghfiaYbhg h\Uh hfUXY ]bZfYeiYbh`m UbX \UjY `]hh`Y df]WY hfUbgdUfYbWm+ ZU]f jU`iY ]g

`Ygg cV^YWh]jY+ UbX fYei]fYg jUfm]b[ XY[fYYg cZ ^iX[YaYbh XYdYbX]b[ cb `]ei]X]hm+ WcbWYbhfUh]cb+ ibWYfhU]bhm cZ aUf_Yh ZUWhcfg+ df]W]b[

Uggiadh]cbg!UbX!ch\Yf!f]g_g!UZZYWh]b[!h\Y!gdYW]Z]W!]bghfiaYbh-

O\Y ?]fYWhcfg XYhYfa]bY h\Y ZU]f jU`iY cZ h\Y Z]bUbW]U` UggYhg Vm fY`m]b[ cb h\Y df]WYg UjU]`UV`Y cb =`ccaVYf[- <g giW\+ h\YfY kYfY bc

hfUbgUWh]cbg h\Uh kci`X []jY f]gY hc aUhYf]U` ibWYfhU]bhm cf UWWcibh]b[ Ygh]aUhYg g]bWY U`` ]bdihg Zcf h\Y df]WYg cZ h\Y Z]bUbW]U` UggYhg \UjY

VYYb XYf]jYX Zfca h\Y =`ccaVYf[ d`UhZcfa- =`ccaVYf[&g @jU`iUhYX Kf]W]b[ gYfj]WY gidd`]Yg ]bXYdYbXYbh UbX hfUbgdUfYbh YjU`iUhYX df]W]b[

XU]`m!Zcf!aUbm!gYWif]h]Yg-!O\Y!df]WYg!XYf]jYX!Zfca!=`ccaVYf[!UfY!eichYX!aUf_Yh!df]WYg!]b!Ub!UWh]jY!aUf_Yh-!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O\Y >cadUbm&g df]bW]dU` UWh]j]hm ]g hc ]bjYgh ]b Z]bUbW]U` ]bghfiaYbhg k\]W\ UfY h\Y fYjYbiY [YbYfUh]b[ gY[aYbh cZ h\Y >cadUbm- O\Y

>\]YZ JdYfUh]b[ ?YW]g]cb HU_Yf '#>J?H#( cZ h\Y cdYfUh]b[ gY[aYbh ]g h\Y =cUfX- O\Y >cadUbm ]g Ub NKQ k\cgY df]bW]dU` UWh]j]h]Yg UfY

h\Y ]ggiUbWY cZ UggYh VUW_YX WYfh]Z]WUhYg+ bchYg UbX ch\Yf cV`][Uh]cbg- O\Y =cUfX XcYg bch Wcbg]XYf YUW\ ibXYf`m]b[ NYf]Yg Ug U gYdUfUhY

gY[aYbh+!fUh\Yf!]h!`cc_g!Uh!h\Y!ghfiWhifY!Ug!U!k\c`Y-!=UgYX!cb!h\Uh!ZUWh+!h\Y!?]fYWhcfg!WcbZ]fa!h\Uh!h\YfY!]g!cb`m!cbY!gY[aYbh-

O\Y >cadUbmog Z]bUbW]U` UggYhg UbX Z]bUbW]U` `]UV]`]h]Yg UfY WUff]YX Uh ZU]f jU`iY cb h\Y NhUhYaYbh cZ Z]bUbW]U` dcg]h]cb- PgiU``m+ h\Y ZU]f

jU`iY cZ h\Y Z]bUbW]U` UggYhg UbX `]UV]`]h]Yg WUb VY fY`]UV`m XYhYfa]bYX k]h\]b U fYUgcbUV`Y fUb[Y cZ Ygh]aUhYg- O\Y WUffm]b[ Uacibhg cZ U``

h\Y >cadUbmog Z]bUbW]U` UggYhg UbX Z]bUbW]U` `]UV]`]h]Yg Uh h\Y fYdcfh]b[ XUhY Uddfcl]aUhYX h\Y]f ZU]f jU`iYg- O\Y]f ZU]f jU`iYg hc[Yh\Yf k]h\

WUffm]b[!Uacibhg!g\ckb!]b!h\Y!NhUhYaYbh!cZ!Z]bUbW]U`!dcg]h]cb!UfY!X]gW`cgYX!]b!bchY!11-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.0

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

rpppppppp! rpppppppp!

2 =TYLYNTLW

EP]TZO!PYOPO

/-+;PN+.0

<IF

!!!!!!!!!!!!!!!165+3/1!

7YLWd^PO!L^!QZWWZb^6

IYh!ZU]f!jU`iY![U]b!cb!Z]bUbW]U`!UggYhg!Uh!ZU]f!jU`iY!h\ci[\!dfcZ]h!cf!`cgg !!!!!!!!!!!!!!!165+3/1!

!!!!!!!!!!!!!!!165+3/1!

3 =TYLYNTLW

EP]TZO!PYOPO

/-+;PN+.0

<IF

!!!!!!!!!!!!!!!236+/58!

7YLWd^PO!L^!QZWWZb^6

>cidcb!YldYbgY !!!!!!!!!!!!!!'87/+/58(

IYh!ZU]f!jU`iY![U]b!cb!Z]bUbW]U`!`]UV]`]h]Yg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\ci[\!dfcZ]h!cf!`cgg !!!!!!!!!!!!0+216+027!

236+/58

4 =TYLYNTLW

EP]TZO!PYOPO

/-+;PN+.0

<IF

'512+360(

7YLWd^PO!L^!QZWWZb^6

IYh!gkUd!]bWcaY 87/+/58

IYh!ZU]f!jU`iY!`cgg!cb!XYf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg '0+5/2+43/(

'512+360(

5 =TYLYNTLW

EP]TZO!PYOPO

/-+;PN+.0

<IF

217+065

>cfdcfUhY!VYbYZ]h 0+8/1

=Ub_!]bhYfYgh! 0+135

AcfY][b!YlW\Ub[Y!acjYaYbh 740

Jh\Yf!]bWcaY 134

221+31/

)<ffUb[Yf!]bWcaY!]g!fYWY]jYX!Zfca!E-K-!Hcf[Ub!N@+!h\Y!<ffUb[Yf+!hc!dUm!h\Y!YldYbgYg!cZ!h\Y!>cadUbm-

-, =TYLYNTLW

EP]TZO!PYOPO

/-+;PN+.0

<IF

KfcZYgg]cbU`!ZYYg '181+641(

<iX]h!ZYYg '23+33/(

OUl!ZYYg '2+14/(

=Ub_!W\Uf[Yg '65(

'22/+407(

<IF

'17+///(

'17+///(

<ffUb[Yf!]bWcaY)

D_SP]!Pc[PY^P^

7`OT_Z]&^!]PX`YP]L_TZY!TY!]P^[PN_!ZQ!_SP!QTYLYNTLW![P]TZO!'PcNW`OTYR!J7H(6

IYh![U]b!cb!Z]bUbW]U`!`]UV]`]h]Yg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\ci[\!dfcZ]h!cf!`cgg

CP_!WZ^^!ZY!OP]TaL_TaP!QTYLYNTLW!TY^_]`XPY_^

IYh![U]b!cb!Z]bUbW]U`!UggYhg!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg

CP_!RLTY!ZY!QTYLYNTLW!L^^P_^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

IYh!`cgg!cb!XYf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg

D_SP]!TYNZXP

CP_!RLTY!ZY!QTYLYNTLW!WTLMTWT_TP^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

<iX]h!cZ!]bX]j]XiU`!>cadUbm!UWWcibhg
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.1

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

-,

-- =TYLYNTLW

EP]TZO!PYOPO

/-+;PN+.0

<IF

0+8/1

'365(

'365(

-. /-+;PN+.0

<IF

1/+338+1/1

/-+;PN+.0

<IF

,

5+35/+887

02+877+1/3

1/+338+1/1

/-+;PN+.0

<IF

,

/;MB!NL;HM;=NCIHM

1/+061+7//

165+3/1

1/+338+1/1

O\Y ?]fYWhcfg cZ h\Y >cadUbm fYWY]jYX bc fYaibYfUh]cb Zfca h\Y >cadUbm Xif]b[ h\Y Z]bUbW]U` dYf]cX- O\Y >cadUbm \Ug bc Yad`cmYYg

UbX!gYfj]WYg!fYei]fYX!UfY!WcbhfUWhYX!Zfca!h\]fX!dUfh]Yg-!

A]bUbW]U` UggYhg Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg \UjY VYYb ]b]h]U``m fYWc[b]gYX ]b UWWcfXUbWY k]h\ h\Y UWWcibh]b[ dc`]W]Yg gYh cih ]b bchY

2'[(-!

MYZYf!hc!bchY!11!Zcf!U!XYgWf]dh]cb!cZ!h\Y!WfYX]h!f]g_+!WcbWYbhfUh]cb!f]g_!UbX!WiffYbWm!f]g_!X]gW`cgifYg!fY`Uh]b[!hc!Z]bUbW]U`!UggYhg-

<h!VY[]bb]b[!cZ!h\Y!Z]bUbW]U`!dYf]cX

O\Y WUffm]b[ jU`iY cZ h\Y UggYhg cZ h\Y >cadUbm fYdfYgYbhg h\Y]f aUl]aia YldcgifY hc WfYX]h f]g_- O\Y WfYX]h f]g_ ]g YjYbhiU``m hfUbgZYffYX

hc!h\Y!NkUd!>cibhYfdUfhm!cf!h\Y!>Yfh]Z]WUhY!\c`XYfg!h\fci[\!h\Y!]bX]j]XiU`!hYfag!cZ!h\Y!NYf]Yg!]b!]ggiY-

=TYLYNTLW!L^^P_^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

A]bUbW]U`!UggYhg

9`]]PY_!_Lc!NSL]RP

<h!YbX!cZ!h\Y!Z]bUbW]U`!dYf]cX

IYh!W\Ub[Yg!]b!ZU]f!jU`iY!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX

BL_`]T_d!LYLWd^T^!ZQ!QTYLYNTLW!L^^P_^

<XX]h]cbg!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX

R]h\]b!0!mYUf

O\Y!>cadUbm!k]``!Wcbh]biY!hc!VY!hUlYX!Uh!14$!]b!UWWcfXUbWY!k]h\!NYWh]cb!00/!cZ!h\Y!OUlYg!>cbgc`]XUh]cb!<Wh+!0886!'Ug!UaYbXYX(-

>iffYbh!hUl!Uh!ghUbXUfX!fUhY!cZ!14$

D_SP]!Pc[PY^P^!'NZY_TY`PO(

HcfY!h\Ub!0!mYUf!UbX!`Ygg!h\Ub!4!mYUfg

HLcL_TZY

KfcZ]h!VYZcfY!hUl

HcfY!h\Ub!4!mYUfg

BZaPXPY_!TY!QTYLYNTLW!L^^P_^

NYWh]cb 2/4'0('U( cZ h\Y <Wh fYei]fYg X]gW`cgifY h\Uh Q<DDG fYWY]jYg @PM 0+/// dYf ?]fYWhcf ]bW`iXYX ]b UXa]b]ghfUh]cb ZYYg Ug

Wcbg]XYfUh]cb Zcf h\Y aU_]b[ UjU]`UV`Y cZ ]bX]j]XiU`g hc UWh Ug ?]fYWhcfg cZ h\Y >cadUbm- O\Y hYfag cZ h\Y WcfdcfUhY gYfj]WYg U[fYYaYbh ]b

d`UWY VYhkYYb h\Y >cadUbm UbX Q<DDG dfcj]XY Zcf U g]b[`Y ZYY Zcf h\Y dfcj]g]cb cZ WcfdcfUhY UXa]b]ghfUh]cb gYfj]WYg ']bW`iX]b[ h\Y

aU_]b[ UjU]`UV`Y cZ ]bX]j]XiU`g hc UWh Ug ?]fYWhcfg cZ h\Y >cadUbm(- <g U fYgi`h+ h\Y U``cWUh]cb cZ ZYYg VYhkYYb h\Y X]ZZYfYbh gYfj]WYg

dfcj]XYX ]g U giV^YWh]jY UbX Uddfcl]aUhY WU`Wi`Uh]cb- O\Y ]bX]j]XiU`g UWh]b[ Ug ?]fYWhcfg Xc bch 'UbX k]`` bch(+ ]b h\Y]f dYfgcbU` WUdUW]hm cf

Ubm ch\Yf WUdUW]hm+ fYWY]jY Ubm ZYY Zcf UWh]b[ cf \Uj]b[ UWhYX Ug ?]fYWhcfg cZ h\Y >cadUbm- Acf h\Y Ujc]XUbWY cZ XciVh+ >cbcf >`UbWm

'Zfca /3 EibY 1/13 id hc /6 EibY 1/13(+ NhYd\Yb HW>cfaUW_ 'id hc /6 <i[igh 1/13(+ @`]nUVYh\ FY``m 'Zfca 10 <i[igh 1/13 id hc /1

NYdhYaVYf 1/13+ Zfca /7 HUm 1/14 id hc 11 HUm 1/14 UbX Zfca 16 <i[igh 1/14 id hc 18 <i[igh 1/14(+ Mcgg ?UkgUcb 'Zfca /2 HUfW\

1/14 id hc 0/ HUfW\ 1/14(+ @]a]f HWBfUh\ UbX >Uh\f]cbU IU``m Xc bch fYWY]jY Ubm fYaibYfUh]cb Zcf UWh]b[ Ug ?]fYWhcfg cZ h\Y >cadUbm

Ug!@]a]f!HWBfUh\+!>Uh\f]cbU!IU``m+!>cbUf!>`UbWm+!NhYd\Yb!HW>cfaUW_+!@`]nUVYh\!FY``m!UbX!Mcgg!?Ukgcb!]g.kUg!Ub!Yad`cmYY!cZ!Q<DDG-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.2

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

-.

GP]TP^ ;P^N]T[_TZY ?Y_P]P^_!]L_P BL_`]T_d!;L_P 99K /-+;PN+.0

ML^T^ =LT]!aLW`P^

GZ`]NP!99K

0 /3,Ei`,2/ @PM 4+72/+152

1 /3,Ei`,2/ @PM 3+886+214

2 12,<i[,16 @PM 1+182+573

3 /3,Ei`,2/ @PM 60/+137

4 /1,JWh,17 @PM 3+056+203

5 /3,Ei`,2/ @PM 0+134+47/

7 /3,Ei`,2/ @PM 0+1/3+677

-/ ;P]TaL_TaP!QTYLYNTLW!TY^_]`XPY_^

/-+;PN+.0

<IF

<h!VY[]bb]b[!cZ!h\Y!Z]bUbW]U`!dYf]cX ,

IYh!acjYaYbh!]b!gkUd!hfUbgUWh]cbg 1+502+1//

IYh!W\Ub[Yg!]b!ZU]f!jU`iY!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX '0+5/2+43/(

<h!YbX!cZ!h\Y!Z]bUbW]U`!dYf]cX 0+//8+55/

/-+;PN+.0

<IF

>fYX]h!XYZUi`h!gkUdg 0+164+772

DbXYl!gkUdg '155+112(

0+//8+55/

/-+;PN+.0

<IF

?Yf]jUh]jY!Z]bUbW]U`!UggYhg 0+054+137

?Yf]jUh]jY!Z]bUbW]U`!`]UV]`]h]Yg '044+477(

0+//8+55/

GbL[!_]LY^LN_TZY^

>`Ugg D N\UfYg ]b ?mbUa]W KfcZ]`Y A]bYWc <H

AibX D+ U giV,ZibX cZ A<H N@MD@N P>DON

D><Q!XiY!3!Ei`m!1/2/

>`Ugg D N\UfYg ]b ?mbUa]W KfcZ]`Y A]bYWc <H

AibX D+ U giV,ZibX cZ A<H N@MD@N P>DON

D><Q!XiY!3!Ei`m!1/2/

Ich!Udd`]WUV`Y

Ich!Udd`]WUV`Y

Ich!Udd`]WUV`Y

>`Ugg D N\UfYg ]b NaUfh B`cVU` ?YZYbWY A]bYWc

<H AibX DD+ U giV,ZibX cZ A<H N@MD@N P>DON

D><Q!XiY!3!Ei`m!1/2/

>`Ugg D N\UfYg ]b NaUfh B`cVU` ?YZYbWY A]bYWc

<H AibX DD+ U giV,ZibX cZ A<H NYf]Yg P>DON

D><Q!XiY!3!Ei`m!1/2/

Ich!Udd`]WUV`Y

O\Y!hUV`Y!UVcjY!fY`UhYg!hc!h\Y!ZU]f!jU`iY!cZ!h\Y!XYf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg!Ug!Uh!h\Y!Z]bUbW]U`!dYf]cX!YbX-

Ich!Udd`]WUV`Y

O\Y >cadUbm \Ug U`gc YbhYfYX ]bhc U WfYX]h giddcfh UbbYl 'h\Y #>N<#( k]h\ h\Y NkUd >cibhYfdUfhm ibXYf k\]W\ h\Y dUfh]Yg& YldcgifY

ibXYf!h\Y!NkUd!<[fYYaYbh!]g!Wc``UhYfU`]gYX-

Ich!Udd`]WUV`Y

>`Ugg D N\UfYg ]b ?mbUa]W KfcZ]`Y A]bYWc <H

AibX DD+ U giV,ZibX cZ A<H N@MD@N P>DON

D><Q!XiY!1!JWhcVYf!1/17!

>`Ugg D N\UfYg ]b ?mbUa]W KfcZ]`Y A]bYWc <H

AibX+ U giV,ZibX cZ A<H N@MD@N P>DON D><Q

XiY!12!<i[igh!1/16

Ich!Udd`]WUV`Y

=TYLYNTLW!L^^P_^!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^!'NZY_TY`PO(

?YhU]`g!cZ!h\Y!ZU]f!jU`iYg!UbX!hYfag!cZ!YUW\!NYf]Yg!Zcf!h\Y!Z]bUbW]U`!dYf]cX!YbXYX!20!?YWYaVYf!1/13!UfY!X]gW`cgYX!VY`ck9

>`Ugg D N\UfYg ]b ?mbUa]W KfcZ]`Y A]bYWc <H

AibX D+ U giV,ZibX cZ A<H N@MD@N P>DON

D><Q!XiY!3!Ei`m!1/2/

BZaPXPY_!TY!OP]TaL_TaP!QTYLYNTLW!TY^_]`XPY_^

O\Y Zc``ck]b[ XYf]jUh]jYg \UjY VYYb YbhYfYX ]bhc Vm h\Y >cadUbm UbX aUm+ ]b WYfhU]b WUgYg+ WfYUhY YldcgifY hc f]g_ Ug cddcgYX hc

a]h][Uh]b[!f]g_-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.3

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

-/ ;P]TaL_TaP!QTYLYNTLW!TY^_]`XPY_^!'NZY_TY`PO(

(B438D!3450E<D!CG0@C!0>3!8>34H!CG0@C

GP]TP^ CZ_TZYLW BL_`]T_d!OL_P =LT]!aLW`P^

/-+;PN+.0 /-+;PN+.0

<IF <IF

/L?>CN!>?@;OFN!MQ;JM

NYf]Yg!0 !!!!!!!!!!!!!!!!!!!!!!!!!6+///+///! 00,Ei`,2/ !!!!!!!!!!5/6+471!

NYf]Yg!1 !!!!!!!!!!!!!!!!!!!!!!!!!5+///+///! 00,Ei`,2/ !!!!!!!!!!603+414!

NYf]Yg!3 !!!!!!!!!!!!!!!!!!!!!!!!!!!!7/4+///! 00,Ei`,2/ !!!!!!!!!!!!26+736!

NYf]Yg!5 !!!!!!!!!!!!!!!!!!!!!!!!!0+281+///! 00,Ei`,2/ !!!!!!!!!!!!5/+/38!

NYf]Yg!7 !!!!!!!!!!!!!!!!!!!!!!!!!0+1//+///! 00,Ei`,2/ '033+01/(

2H>?R!MQ;JM

NYf]Yg!2 !!!!!!!!!!!!!!!!!!!!!!!!!1+172+///! 2/,<i[,16 !!!!!!!!!!!'00+356(

NYf]Yg!4 !!!!!!!!!!!!!!!!!!!!!!!!!3+0/5+///! /8,JWh,17 '143+644(

!!!!!!!0+//8+55/!

-0 /-+;PN+.0

<IF

148+321

148+321

-1 /-+;PN+.0

<IF

PbdU]X!g\UfY!WUd]hU` 14+///

>cfdcfUhY!=YbYZ]h!MYWY]jUV`Y 0+521

KfYdUmaYbhg 0+112

16+744

-2 /-+;PN+.0

<IF

10+347+751

O\Y >cadUbm YbhYfYX ]bhc U NkUd <[fYYaYbh Zcf h\Y NYf]Yg ]ggiYX ']( hc Y`]a]bUhY h\Y a]gaUhW\ VYhkYYb h\Y Uacibh dUmUV`Y ]b fYgdYWh cZ

h\Y >Yfh]Z]WUhYg UbX fYhifb Zfca h\Y ]bjYghaYbh gYWif]h]Yg \Y`X Ug >c``UhYfU`+ UbX ']]( hc dfcj]XY Ub UggYh f]g_ dfcZ]`Y k\]W\ ]g gi]hYX hc h\Y

bYYXg!cZ!h\Y!]bjYghcfg!UbX!dfcj]XY!hc!h\Ya!k]h\!UXa]b]ghfUh]jY!d`UhZcfa!Zcf!aUbU[]b[!UbX!acb]hcf]b[!h\Y!dYfZcfaUbWY!cZ!h\Y]f!]bjYghaYbhg-

O\Y NkUd >cibhYfdUfhm XY`]jYfg h\Y >\Uf[YX <ggYhg hc h\Y UWWcibh cZ h\Y >cadUbm UbX dUmg h\Y >cadUbm Uacibhg YeiU` hc h\Y ]bhYfYgh

dUmUV`Y ibXYf h\Y >Yfh]Z]WUhYg+ UbX ]Z h\Y NkUd <[fYYaYbh \Ug bch hYfa]bUhYX df]cf hc h\Y aUhif]hm XUhY cZ h\Y fYgdYWh]jY >Yfh]Z]WUhYg+ U gia

YeiU`!hc!h\Y!fYXYadh]cb!Uacibh!]g!dUmUV`Y!cb!h\Y!>Yfh]Z]WUhYg-!

O\Y >cadUbm \Ug YbhYfYX ]bhc NkUd <[fYYaYbhg k]h\ E-K- Hcf[Ub N@+ h\Y NkUd >cibhYfdUfhm- O\Y bYh dfcWYYXg Zfca h\Y ]ggiY cZ h\Y

>Yfh]Z]WUhYg UfY dU]X hc h\Y NkUd >cibhYfdUfhm hc difW\UgY h\Y dcfhZc`]c cZ >\Uf[YX <ggYhg d`ig Ubm ]bhYfYgh UWWfiYX h\YfYcb- ?if]b[ h\Y

hYfa cZ h\Y NkUd <[fYYaYbh+ h\Y >cadUbm dUmg hc h\Y NkUd >cibhYfdUfhm Uacibhg YeiU` hc h\Y ]bhYfYgh dU]X ]b fYgdYWh cZ h\Y >Yfh]Z]WUhYg+

UbX!cb!h\Y!aUhif]hm!XUhY!cZ!h\Y!>Yfh]Z]WUhYg!k]``!XY`]jYf!h\Y!dcfhZc`]c!cf!h\Y!dfcWYYXg!cZ!]hg!fYXYadh]cb!hc!h\Y!NkUd!>cibhYfdUfhm-

9L^S!LYO!NL^S!P\`TaLWPY_^

>Ug\!Uh!VUb_

A]bUbW]U` `]UV]`]h]Yg ]ggiYX Zcf U dUfh]Wi`Uf NYf]Yg UfY XYg][bUhYX Uh AQOKG k\Yb h\Y fY`UhYX ]bjYghaYbh gYWif]h]Yg UbX XYf]jUh]jYg UfY ZU]f

jU`iYX cf k\Yb h\Ym WcbhU]b YaVYXXYX XYf]jUh]jYg h\Uh g][b]Z]WUbh`m acX]Zm WUg\ Z`ckg h\Uh ch\Yfk]gY kci`X VY fYei]fYX hc VY gYdUfUhYX

ibXYf!h\Y!WcbhfUWh-

=TYLYNTLW!WTLMTWT_TP^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^

D_SP]!]PNPTaLMWP^

O\Y >Yfh]Z]WUhYg UfY ]b]h]U``m fYWcfXYX Uh h\Y jU`iY cZ h\Y bYh dfcWYYXg fYWY]jYX ]b @PM UbX UfY WUff]YX Uh AQOKG- O\Y i`h]aUhY Uacibh

fYdU]X hc h\Y >Yfh]Z]WUhY \c`XYfg k]`` XYdYbX cb h\Y WfYX]h f]g_ cZ fYgdYWh]jY fYZYfYbWY Ybh]hm 'h\Y #MYZYfYbWY @bh]hm#( Zcf WfYX]h,`]b_YX

>Yfh]Z]WUhYg UbX cb h\Y dYfZcfaUbWY cZ h\Y @PMJ NOJSS =Ub_g 'Kf]WY( DbXYl UXa]b]ghYfYX Vm NOJSS GhX 'h\Y #MYZYfYbWY DbXYl#( Zcf

]bXYl,`]b_YX >Yfh]Z]WUhYg UbX Ubm dUmaYbhg h\Y NkUd >cibhYfdUfhm ]g cV`][YX hc aU_Y ibXYf h\Y hYfag cZ h\Y NkUd <[fYYaYbh- O\Y

>cadUbm ]g cV`][YX hc dfcj]XY Zcf h\Y dUmaYbh cf d\mg]WU` XY`]jYfm cZ h\Y XY`]jYfUV`Y cV`][Uh]cbg hc h\Y NkUd >cibhYfdUfhm UbX hc h\Y

>Yfh]Z]WUhY!\c`XYfg-!O\]g!cV`][Uh]cb!]g!XYhYfa]bYX!Vm!h\Y!WU`Wi`Uh]cb!U[Ybh!]b!UWWcfXUbWY!k]h\!h\Y!hYfag!cZ!h\Y!NkUd!<[fYYaYbh-

O\Y!>cadUbm&g!WUg\!Uh!VUb_!]g!\Y`X!k]h\!O\Y!=Ub_!cZ!IYk!Tcf_!HY``cb!N<.IQ+!?iV`]b!=fUbW\!'0//$(-!

A]bUbW]U`!`]UV]`]h]Yg

/93=<658 08>479;4 2/+ -*1.$'(1"()&/"',0&",%%'"$*/$(*-1&#$-



;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.4

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

-2 =TYLYNTLW!WTLMTWT_TP^!OP^TRYL_PO!L_!QLT]!aLW`P!_S]Z`RS![]ZQT_!Z]!WZ^^!'NZY_TY`PO(

/-+;PN+.0

<IF

,

/;MB!NL;HM;=NCIHM

DggiUbWYg!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX 11+675+///

'0+216+027(

10+347+751

/-+;PN+.0

<IF

,

5+083+664

04+153+/76

10+347+751

BL_`]T_d!;L_P 99K /-+;PN+.0

CZXTYLW

GZ`]NP!99K

0 >fYX]h,`]b_YX!>Yfh]Z]WUhYg A]lYX 00,Ei`,2/ @PM 6+///+///

1 >fYX]h,`]b_YX!>Yfh]Z]WUhYg A]lYX 00,Ei`,2/ @PM 5+///+///

2 DbXYl,`]b_YX!>Yfh]Z]WUhYg QUf]UV`Y 2/,<i[,16 @PM 1+172+///

3 >fYX]h,`]b_YX!>Yfh]Z]WUhYg A]lYX 00,Ei`,2/ @PM 7/4+///

4 DbXYl,`]b_YX!>Yfh]Z]WUhYg QUf]UV`Y /8,JWh,17 @PM 3+0/5+///

5 >fYX]h,`]b_YX!>Yfh]Z]WUhYg A]lYX 00,Ei`,2/ @PM 0+281+///

7 >fYX]h,`]b_YX!>Yfh]Z]WUhYg A]lYX 00,Ei`,2/ @PM 0+1//+///

/-+;PN+.0

Hd[P^!ZQ!QTYLYNTLW!WTLMTWT_TP^ $

>fYX]h,`]b_YX!>Yfh]Z]WUhYg 60

DbXYl,`]b_YX!>Yfh]Z]WUhYg 18

0//

/L?>CN(FCHE?>!/?LNC@C=;N?M!;H>!CH>?R(FCHE?>!/?LNC@C=;N?M

<h h\Y fYdcfh]b[ XUhY+ h\Y >cadUbm&g Z]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg kYfY WcbWYbhfUhYX ]b h\Y Zc``ck]b[

hmdYg9

R]h\]b!0!mYUf

HcfY!h\Ub!0!mYUf!UbX!`Ygg!h\Ub!4!mYUfg

O\Y >cadUbmog cV`][Uh]cbg ibXYf h\Y Z]bUbW]U` `]UV]`]h]Yg ]ggiYX UbX fY`UhYX XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg UfY gYWifYX Vm h\Y >\Uf[YX

<ggYhg Ug dYf bchY 01- O\Y ]bjYghcfgo fYWcifgY dYf NYf]Yg ]g `]a]hYX hc h\Y UggYhg cZ h\Uh dUfh]Wi`Uf NYf]Yg- O\Y >Yfh]Z]WUhYg aUm VY fYXYYaYX

df]cf hc h\Y]f ghUhYX aUhif]hm cb hYfa]bUh]cb cZ h\Y fY`YjUbh NkUd <[fYYaYbh cf cb YUf`m hYfa]bUh]cb cf fYdUmaYbh cZ h\Y cihghUbX]b[

W\Uf[YX UggYhg fY`Uh]b[ hc giW\ >Yfh]Z]WUhYg cf idcb WYfhU]b hUl YjYbhg ]b fY`Uh]cb hc h\Y cihghUbX]b[ >\Uf[YX <ggYhg cf h\Y >Yfh]Z]WUhYg+ cf+ Ug

U!fYgi`h!cZ!U!WcibhYfdUfhm!YjYbh+!cf!cb!h\Y!cWWiffYbWY!cZ!Ub!YjYbh!cZ!XYZUi`h-

IYh!W\Ub[Yg!]b!ZU]f!jU`iY!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX

Db h\Y YjYbh h\Uh UWWiai`UhYX `cggYg dfcjY bch hc VY fYWcjYfUV`Y Xif]b[ h\Y `]ZY cZ h\Y >cadUbm+ h\Yb h\]g k]`` fYXiWY h\Y cV`][Uh]cb hc h\Y

\c`XYfg!cZ!h\Y!>Yfh]Z]WUhYg!Vm!Ub!Yei]jU`Ybh!Uacibh-

O\Y >Yfh]Z]WUhYg ]ggiYX UfY `]ghYX cb h\Y NY?Yl HUf_Yh- MYZYf hc bchY 11 Zcf U XYgWf]dh]cb cZ h\Y _Ym f]g_g fY[UfX]b[ h\Y ]ggiY cZ h\YgY

]bghfiaYbhg-

GP]TP^

O\Y!Z]bUbW]U`!`]UV]`]h]Yg!]b!]ggiY!Uh!20!?YWYaVYf!1/13!UfY!Ug!Zc``ckg9

<!XYgWf]dh]cb!cZ!h\Y!df]bW]dU`!hmdYg!cZ!Z]bUbW]U`!`]UV]`]h]Yg!]b!]ggiY!]g!Ug!Zc``ckg9

HcfY!h\Ub!4!mYUfg

<h!VY[]bb]b[!cZ!h\Y!Z]bUbW]U`!dYf]cX

Hd[P!ZQ!CZ_P^ ?Y_P]P^_!]L_P!

ML^T^

BL_`]T_d!LYLWd^T^!

<h!YbX!cZ!h\Y!Z]bUbW]U`!dYf]cX

O\Y ]bhYfYgh fUhY VUg]g cZ h\Y WfYX]h,`]b_YX >Yfh]Z]WUhYg ]g Z]lYX g]bWY h\Y dUmaYbhg cZ df]bW]dU` UbX ]bhYfYgh cb h\Y >Yfh]Z]WUhYg UfY `]b_YX hc

WfYX]h!f]g_!cZ!h\Y!MYZYfYbWY!@bh]hm-!

O\Y ]bhYfYgh fUhY VUg]g cZ h\Y ]bXYl,`]b_YX >Yfh]Z]WUhYg ]g jUf]UV`Y g]bWY h\Y dUmaYbhg cZ df]bW]dU` UbX ]bhYfYgh cb h\Y >Yfh]Z]WUhYg UfY `]b_YX

hc!h\Y!MYZYfYbWY!DbXYl-

PbXYf h\Y NYf]Yg+ h\Y >cadUbm igYg h\Y bca]bU` Uacibh cZ h\Y >Yfh]Z]WUhYg ]ggiYX hc YbhYf ]bhc U NkUd <[fYYaYbh k]h\ h\Y NkUd

>cibhYfdUfhm- O\Y NkUd >cibhYfdUfhm h\Yb igYX h\Y >Yfh]Z]WUhYg dfcWYYXg hc ]bjYgh ]b h\Y fYgdYWh]jY >\Uf[YX <ggYhg Zcf YUW\ gdYW]Z]YX

NYf]Yg-!O\Y!NkUd!>cibhYfdUfhm!k]``!dUm!h\Y!>cadUbm!Uacibhg!YeiU`!hc!h\Y!]bhYfYgh!dUmUV`Y!cb!h\Y!>Yfh]Z]WUhYg!]ggiYX-

BZaPXPY_!TY!QTYLYNTLW!WTLMTWT_TP^

/93=<658 08>479;4 2/+ -*1.$'(1"()&/"',0&",%%'"$*/$(*-1&#$-



;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!.5

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

-3 /-+;PN+.0

<IF

03/+/02

?YZYffYX!]bWcaY 01/+261

365

15/+750

-4 /-+;PN+.0

<IF

0+///+///

<IF

14+///

<IF

14+///

-5 DbYP]^ST[!ZQ!_SP!9ZX[LYd!

., H]LY^LN_TZY^!bT_S!]PWL_PO![L]_TP^

9L;HM;=NCIHM!QCNB!.>GCHCMNL;NIL

9L;HM;=NCIHM!QCNB!.LL;HA?L

9L;HM;=NCIHM!QCNB!8Q;J!/IOHN?LJ;LNS

.- 9SL]RP^

6L?M?HN?>!;M!@IFFIQM-

14+///!cfX]bUfm!N\UfYg!cZ!@PM!0!YUW\!,!ibdU]X

O\Y >cadUbm \UX bc ch\Yf hfUbgUWh]cbg k]h\ h\Y fY`UhYX dUfh]Yg h\Uh fYei]fY X]gW`cgifY ]b h\Y Z]bUbW]U` ghUhYaYbhg- O\Y UVcjY hfUbgUWh]cbg

WUff]YX!cih!k]h\!fY`UhYX!dUfh]Yg+!\UjY!VYYb!aUXY!cb!Ub!Ufag,`Yb[h\!VUg]g-

O\Y <ffUb[Yf ]g fYei]fYX hc dUm U ZYY hc h\Y >cadUbm Zcf YUW\ bYk NYf]Yg ]ggiYX- Db UXX]h]cb+ U`` Wcghg UggcW]UhYX k]h\ h\Y >cadUbm UfY

dU]X Vm h\Y <ffUb[Yf- <`` dUmaYbhg hc UbX Zfca h\Y NkUd >cibhYfdUfhm \UjY VYYb X]gW`cgYX ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY UbX

h\Y fY`UhYX bchYg hc h\Y Z]bUbW]U` ghUhYaYbhg- <`` Wcghg UggcW]UhYX k]h\ h\Y >cadUbm+ ]bW`iX]b[ h\Y WcfdcfUhY gYfj]WYg ZYYg dfcj]XYX hc h\Y

>cadUbm Uh WcaaYfW]U` fUhYg+ UiX]h ZYYg Uacibh]b[ hc @PM 23+33/+ hUl Wcad`]UbWY ZYYg Uacibh]b[ hc @PM 2+14/ UbX `Y[U` ZYYg

Uacibh]b[!hc!@PM!05/+627!kYfY!]bWiffYX!Vm!h\Y!>cadUbm-!<ffUb[Yf!ZibX]b[!]g!fYWY]jYX!hc!WcjYf!h\Y!YldYbgYg!cZ!h\Y!>cadUbm-

E-K- Hcf[Ub N@ ]g h\Y NkUd >cibhYfdUfhm cZ h\Y >cadUbm- O\Y >cadUbm \Ug YbhYfYX ]bhc NkUd <[fYYaYbhg k]h\ h\Y NkUd >cibhYfdUfhm-

<`` dUmaYbhg hc UbX Zfca h\Y NkUd >cibhYfdUfhm \UjY VYYb X]gW`cgYX ]b h\Y NhUhYaYbh cZ WcadfY\Ybg]jY ]bWcaY UbX h\Y bchYg hc h\Y

Z]bUbW]U`!ghUhYaYbhg-!?YhU]`g!cZ!h\Y!gkUdg!UfY!X]gW`cgYX!]b!bchY!02!hc!h\Y!Z]bUbW]U`!ghUhYaYbhg-

<WWfiYX!YldYbgYg

GSL]P!NL[T_LW

.ONBILCM?>-

?if]b[ h\Y Z]bUbW]U` dYf]cX+ ZYYg Zcf h\Y UXa]b]ghfUh]cb gYfj]WYg kYfY dU]X hc Q<DDG Uh WcaaYfW]U` fUhYg- <`` ?]fYWhcfg kYfY Q<DDG

Yad`cmYYg cf Wcbgi`hUbhg UbX bc ZYYg UfY dU]X hc h\Y ?]fYWhcfg cZ h\Y >cadUbm- <`` ?]fYWhcfg UfY _Ym aUbU[YaYbh dYfgcbbY` UbX UfY

Yad`cmYYg!cf!Wcbgi`hUbhg!cZ!Q<DDG+!k\]W\!]g!h\Y!<Xa]b]ghfUhcf!cZ!h\Y!>cadUbm!UbX!]g!Wcbg]XYfYX!hc!VY!U!fY`UhYX!dUfhm-

OUl Wcad`]UbWY gYfj]WYg UfY dfcj]XYX hc h\Y >cadUbm Vm Q]ghfU <ggifUbWY 'DfY`UbX( G]a]hYX- ?if]b[ h\Y Z]bUbW]U` dYf]cX+ hUl ZYYg cZ @PM

2+14/!kYfY!]bWiffYX!Vm!h\Y!>cadUbm-

O\Y g\UfY\c`XYf cZ h\Y >cadUbm ]g Q]ghfU Ofigh NYfj]WYg 'DfY`UbX( G]a]hYX k\c \c`X 14+/// g\UfY cZ @PM 0 YUW\- <`` N\UfYg UfY \Y`X

ibXYf!h\Y!hYfag!cZ!?YW`UfUh]cbg!cZ!Ofigh!difgiUbh!hc!k\]W\!h\Y!N\UfY!OfighYYg!\c`X!h\Y!fY`YjUbh!N\UfYg!cb!hfigh!Zcf!W\Uf]hUV`Y!difdcgYg-!

>cfdcfUh]cb!hUl!dUmUV`Y

0+///+///!cfX]bUfm!N\UfYg!cZ!@PM0!YUW\

2MMO?>-

O\Y!>\Uf[YX!<ggYhg!Wcadf]gY!cZ!h\cgY!Z]bUbW]U`!UggYhg!XYhU]`YX!]b!bchY!01-!Aifh\Yf!XYhU]`g!cb!h\Y!dfcZ]`Y!cZ!Vch\!UfY!]bW`iXYX!]b!bchY!11'Y(-

O\Y =cUfX \Ug VYYb Uddc]bhYX hc fib h\Y XUm hc XUm UWh]j]h]Yg cZ h\Y >cadUbm- O\Y =cUfX \Ug Wcbg]XYfYX h\Y ]ggiY Ug hc k\c ]g h\Y

i`h]aUhY!Wcbhfc``]b[!dUfhm-!Dh!\Ug!VYYb!XYhYfa]bYX!h\Uh!h\Y!Wcbhfc`!cZ!h\Y!XUm!hc!XUm!UWh]j]h]Yg!cZ!h\Y!>cadUbm!fYghg!k]h\!h\Y!=cUfX-!!

>U``YX!id!g\UfY!WUd]hU`!dfYgYbhYX!Ug!Yei]hm

IYh gkUd ]bWcaY fYWc[b]gYX Vm h\Y >cadUbm Xif]b[ h\Y Z]bUbW]U` dYf]cX Uacibhg hc @PM 87/+/58 UbX bYh gkUd dUmUV`Y Uacibh]b[ hc

@PM I]` Ug Uh h\Y Z]bUbW]U` dYf]cX YbX- KUmaYbhg Uacibh]b[ hc @PM 1+502+1// hc h\Y NkUd >cibhYfdUfhm kYfY fYWc[b]gYX Vm h\Y

>cadUbm!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX!YbXYX!20!?YWYaVYf!1/13-

O\Y >Yfh]Z]WUhYg ]ggiYX Vm h\Y >cadUbm UfY gYWifYX Vm kUm cZ U W\Uf[Y cjYf h\Y >\Uf[YX <ggYhg difW\UgYX Vm h\Y fYgdYWh]jY NYf]Yg UbX Vm

Ub Ugg][baYbh cZ U Z]lYX Z]fgh W\Uf[Y cZ h\Y >cadUbmog f][\hg+ h]h`Y UbX ]bhYfYgh ibXYf fYgdYWh]jY gkUd U[fYYaYbhg Zcf h\Y NYf]Yg- <`` cZ h\Y

Z]bUbW]U` UggYhg Uh AQOKG cb h\Y NhUhYaYbh cZ Z]bUbW]U` dcg]h]cb UfY \Y`X Ug Wc``UhYfU` ibXYf YUW\ NYf]Yg- O\Y >\Uf[YX <ggYhg aUm Wcadf]gY

cZ VcbXg+ bchYg+ gYWif]h]Yg+ WcjYfYX VcbXg+ WcaacX]h]Yg+ h\Y VYbYZ]h cZ `cUbg+ Yei]hm ]bhYfYghg ']bW`iX]b[ g\UfYg UbX dUfh]W]dUh]b[ ]bWcaY

bchYg(+ ]bX]WYg+ ch\Yf UggYhg cf WcbhfUWhiU` cf ch\Yf f][\hg+ WUfVcb WfYX]hg+ ]bgifUbWY dc`]W]Yg+ dUfhbYfg\]d ]bhYfYghg+ gkUd f][\hg cf WfYX]h

XYf]jUh]jY!dfcXiWhg!U``!Ug!acfY!dUfh]Wi`Uf`m!gdYW]Z]YX!]b!h\Y!fY`YjUbh!KfcgdYWhig-

D_SP]![LdLMWP^
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/,

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.. =TYLYNTLW!]T^V!XLYLRPXPY_

)>DB?3E2D8?>!0>3!?F4BF84G

'pppppppp!

'pppppppp!

'pppppppp!

'pppppppp!

'pppppppp!

'pppppppp!

-8C;!=0>064=4>D!5B0=4G?B;

'U(ppaUf_Yh!f]g_;

'V(ppWfYX]h!f]g_;!UbX

'L( BL]VP_!]T^V

&C' 2HN?L?MN!L;N?!LCME

h\Y!>cadUbm!]ggiYg!gYdUfUhY!NYf]Yg!cZ!XYVh!cV`][Uh]cbg;

O\Y bYh dfcWYYXg cZ YUW\ NYf]Yg k]`` VY igYX Vm h\Y >cadUbm hc difW\UgY h\Y >\Uf[YX <ggYhg UbX aU_Y Ub ]b]h]U` dUmaYbh hc h\Y NkUd

>cibhYfdUfhm!Ug!gYh!cih!]b!h\Y!fY`YjUbh!KfcgdYWhig!fY`Uh]b[!hc!YUW\!NYf]Yg-

UggYhg!fY`Uh]b[!hc!Ubm!dUfh]Wi`Uf!NYf]Yg!cZ!XYVh!gYWif]h]Yg!UfY!\Y`X!gYdUfUhY!UbX!UdUfh!Zfca!h\Y!UggYhg!fY`Uh]b[!!hc!Ubm!ch\Yf!NYf]Yg;

Ubm!gkUd!hfUbgUWh]cb!YbhYfYX!]bhc!Vm!h\Y!>cadUbm!Zcf!U!NYf]Yg!]g!gYdUfUhY!Zfca!Ubm!ch\Yf!gkUd!hfUbgUWh]cb!Zcf!Ubm!ch\Yf!NYf]Yg;

KfYgYbhYX VY`ck UbX cb h\Y Zc``ck]b[ dU[Yg ]g ]bZcfaUh]cb UVcih h\Y >cadUbmog YldcgifY hc YUW\ cZ h\Y UVcjY f]g_g+ h\Y >cadUbmog

cV^YWh]jYg+ dc`]W]Yg UbX dfcWYggYg Zcf aYUgif]b[ UbX aUbU[]b[ f]g_ UbX h\Y >cadUbmog aUbU[YaYbh cZ WUd]hU`- 

HUf_Yh f]g_ ]g h\Y f]g_ h\Uh h\Y ZU]f jU`iY cf ZihifY WUg\ Z`ckg cZ U Z]bUbW]U` ]bghfiaYbh k]`` Z`iWhiUhY VYWUigY cZ W\Ub[Yg ]b aUf_Yh

df]WYg- HUf_Yh f]g_ Wcadf]gYg h\fYY hmdYg cZ f]g_9 WiffYbWm f]g_+ ]bhYfYgh fUhY f]g_ UbX ch\Yf df]WY f]g_- O\Y >Yfh]Z]WUhY \c`XYfg UfY

YldcgYX!hc!h\Y!aUf_Yh!f]g_!cZ!h\Y!UggYhg!dcfhZc`]c-

'W(pp`]ei]X]hm!f]g_-

O\Y KfcgdYWhig dfcj]XYg XYhU]`YX ]bZcfaUh]cb hc h\Y >Yfh]Z]WUhY \c`XYfg fY[UfX]b[ h\Y]f YldcgifY hc X]ZZYfYbh f]g_g Ug kY`` Ug \ck giW\ f]g_g

k]`` VY aUbU[YX [c]b[ ZcfkUfX ibh]` h\Y aUhif]hm cZ h\Y >Yfh]Z]WUhYg- O\Y =cUfX \Ug fYgdcbg]V]`]hm hc YbgifY Wcad`]UbWY k]h\ h\Y

KfcgdYWhig!UbX!YlYWihY!X]ZZYfYbh!`Y[U`!XcWiaYbhg!Ug!h\Y!bYYX!Uf]gYg-

O\Y!>cadUbm!\Ug!YldcgifY!hc!h\Y!Zc``ck]b[!f]g_g!Zfca!]hg!igY!cZ!Z]bUbW]U`!]bghfiaYbhg9

DbhYfYgh fUhY f]g_ ]g h\Y f]g_ h\Uh h\Y >cadUbm XcYg bch fYWY]jY Ybci[\ ]bhYfYgh Zfca h\Y ibXYf`m]b[ ]bjYghaYbhg hc gYWifY

]bhYfYgh dUmaYbhg cb h\Y Z]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh AQOKG- O\YfY aUm VY U h]a]b[ a]gaUhW\ VYhkYYb dUmaYbhg cZ

]bhYfYgh cb h\Y >Yfh]Z]WUhYg UbX dUmaYbhg cZ ]bhYfYgh cb h\Y Z]bUbW]U` UggYhg UbX+ ]b h\Y WUgY cZ Z`cUh]b[ fUhY Z]bUbW]U` UggYhg+

h\Y fUhYg Uh k\]W\ h\Ym VYUf ]bhYfYgh aUm UX^igh acfY cf `Ygg ZfYeiYbh`m+ UbX cb X]ZZYfYbh XUhYg UbX VUgYX cb X]ZZYfYbh ]bX]WYg

h\Ub!h\Y!]bhYfYgh!fUhY!cZ!h\Y!>Yfh]Z]WUhYg-!

YUW\!NYf]Yg!cZ!]ggiYX!XYVh!gYWif]h]Yg!UfY!fYj]YkYX!Vm!U!fUh]b[!U[YbWm!df]cf!hc!]ggiUbWY!fY[UfX`Ygg!cZ!k\Yh\Yf!]h!]g!hc!VY!fUhYX!cf!bch-

O\Y f]g_ dfcZ]`Y cZ h\Y >cadUbm ]g giW\ h\Uh aUf_Yh+ WfYX]h+ `]ei]X]hm UbX ch\Yf f]g_g cZ h\Y ]bjYghaYbh gYWif]h]Yg UbX XYf]jUh]jYg \Y`X Zcf

f]g_!aUbU[YaYbh!difdcgYg!UfY!VcfbY!Zi``m!Vm!h\Y!\c`XYfg!cZ!>Yfh]Z]WUhYg!]ggiYX-

O\Y >cadUbm \Ug ]XYbh]Z]YX WYfhU]b f]g_g h\Uh ]h ]g YldcgYX hc- O\Y >cadUbm fYj]Ykg UbX acb]hcfg giW\ f]g_g ]b `][\h cZ aUf_Yh WcbX]h]cbg

UbX h\Y >cadUbmog UWh]j]h]Yg- Db UXX]h]cb+ h\Y Udd`]WUV`Y hfUbgUWh]cb XcWiaYbhg ]b WcbbYWh]cb k]h\ U NYf]Yg WcbhU]b gYWh]cbg gYhh]b[ cih+ ]b

fY`Uh]cb!hc!h\Y!fY`YjUbh!NYf]Yg+!WYfhU]b!f]g_!ZUWhcfg!fY`Uh]b[!hc!giW\!NYf]Yg!Zcf!dchYbh]U`!]bjYghcfg-

O\Y!>cadUbm!]g!bch!Yb[U[YX!]b!Ubm!ch\Yf!UWh]j]h]Yg-

O\Y >cadUbm kUg gYh id Ug U gY[fY[UhYX ai`h] ]ggiUbWY jY\]W`Y k\]W\ YbgifYg h\Uh ]Z cbY NYf]Yg XYZUi`hg+ h\Y \c`XYfg cZ h\Uh NYf]Yg Xc bch

\UjY h\Y UV]`]hm hc fYUW\ ch\Yf UggYhg cZ h\Y >cadUbm+ fYgi`h]b[ ]b h\Y >cadUbmog VUb_fidhWm UbX h\Y XYZUi`h cZ h\Y ch\Yf NYf]Yg cZ

>Yfh]Z]WUhYg-!O\Y!gY[fY[Uh]cb!Wf]hYf]U!]bW`iXY!h\Y!Zc``ck]b[9

h\Y!>cadUbm!]g!U!VUb_fidhWm!fYachY!NKQ+!]bWcfdcfUhYX!]b!DfY`UbX;

O\Y >cadUbm \Ug YbhYfYX ]bhc U NYf]Yg ibXYf h\Y Kfc[fUaaY ?YYX- @UW\ NYf]Yg ]g [cjYfbYX Vm U gYdUfUhY KfcgdYWhig UbX Wcbg]ghg cZ Ub

]bjYghaYbh!]b!>\Uf[YX!<ggYhg!Zfca!h\Y!dfcWYYXg!cZ!h\Y!]ggiUbWY!cZ!Z]bUbW]U`!`]UV]`]h]Yg-!!

O\Y >cadUbm \Ug+ ]b U`` cZ ]hg NYf]Yg+ YbhYfYX ]bhc U NkUd <[fYYaYbh k]h\ h\Y NkUd >cibhYfdUfhm- MYZYf hc bchY 02 Zcf U XYgWf]dh]cb cZ h\Y

gkUd!YbhYfYX!]bhc!Vm!h\Y!>cadUbm-!!

O\Y =cUfX \Ug cjYfU`` fYgdcbg]V]`]hm Zcf h\Y YghUV`]g\aYbh UbX cjYfg][\h cZ h\Y >cadUbmog f]g_ aUbU[YaYbh ZfUaYkcf_-

O\Y >cadUbm \Ug WfYX]h,`]b_YX >Yfh]Z]WUhYg UbX ]bXYl,`]b_YX >Yfh]Z]WUhYg ]ggiYX hc ]bjYghcfg UbX YbhYfYX ]bhc U NkUd <[fYYaYbh k]h\ h\Y

NkUd >cibhYfdUfhm- O\Y dfcWYYXg Zfca h\Y ]ggiY cZ h\Y >Yfh]Z]WUhYg \UjY VYYb igYX hc difW\UgY jUf]cig >\Uf[YX <ggYhg Ug X]gW`cgYX ]b

bchY!01-

Zcf!YUW\!NYf]Yg!cZ!XYVh!gYWif]h]Yg+!cb`m!h\Y!hfighYY!UfY!Ybh]h`YX!hc!YlYfW]gY!fYaYX]Yg!cb!VY\U`Z!cZ!h\Y!XYVh!gYWif]hm!\c`XYfg;!UbX
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/-

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.. =TYLYNTLW!]T^V!XLYLRPXPY_!'NZY_TY`PO(

'L( BL]VP_!]T^V!'NZY_TY`PO(

&C' 2HN?L?MN!L;N?!LCME!&=IHNCHO?>'

JL]TLMWP!]L_P =TcPO!]L_P CZY+TY_P]P^_ HZ_LW

MPL]TYR

<IF <IF <IF <IF

, , 1/+338+1/1 1/+338+1/1

5+083+664 04+153+/76 '1/+338+1/1( 0+//8+55/

, , 148+321 148+321

, , 16+744 16+744

5+083+664 04+153+/76 176+176 10+635+038

'5+083+664( '04+153+/76( , '10+347+751(

, , '15/+750( '15/+750(

'5+083+664( '04+153+/76( '15/+750( '10+608+612(

, , 15+315 15+315

8?HMCNCPCNS!;H;FSMCM

&CC' /OLL?H=S!LCME

IG; >8E HZ_LW

<IF <IF <IF

07/+087 , 07/+087

07/+087 , 07/+087

'21+574( '0+883( '23+568(

'21+574( '0+883( '23+568(

036+402 '0+883( 034+408

9WZ^TYR!]L_P

/-+;PN+.0

PN?!9!@PM /-8/64

B=K!9!@PM 0-076/

Jh\Yf!dUmUV`Yg

>iffYbWm f]g_ ]g h\Y f]g_ h\Uh h\Y ZU]f jU`iY cf ZihifY WUg\ Z`ckg cZ U Z]bUbW]U` ]bghfiaYbh k]`` Z`iWhiUhY VYWUigY cZ W\Ub[Yg ]b

ZcfY][b!YlW\Ub[Y!fUhYg-

A]bUbW]U`!`]UV]`]h]Yg!XYg][bUhYX!Uh!ZU]f!jU`iY!

h\fci[\!dfcZ]h!cf!`cgg

>Ug\!UbX!WUg\!Yei]jU`Ybhg

Jh\Yf!fYWY]jUV`Yg

A]bUbW]U`!UggYhg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!

dfcZ]h!cf!`cgg

<h!h\Y!fYdcfh]b[!XUhY+!h\Y!]bhYfYgh!fUhY!f]g_!dfcZ]`Y!cZ!h\Y!>cadUbm&g!]bhYfYgh!VYUf]b[!Z]bUbW]U`!]bghfiaYbhg!kUg9

/-+;PN+.0

DZ ]bhYfYgh fUhYg \UX VYYb 0// VUg]g dc]bhg \][\Yf UbX U`` ch\Yf jUf]UV`Yg kYfY \Y`X WcbghUbh+ h\Y ]bhYfYgh YldYbgY cb h\Y

Z]bUbW]U` `]UV]`]h]Yg kci`X \UjY ]bWfYUgYX Vm @PM 52+78/- DZ ]bhYfYgh fUhYg \UX VYYb 0// VUg]g dc]bhg `ckYf UbX U`` ch\Yf

jUf]UV`Yg!kYfY!\Y`X!WcbghUbh+!h\Y!]bhYfYgh!YldYbgY!cb!h\Y!Z]bUbW]U`!`]UV]`]h]Yg!kci`X!\UjY!XYWfYUgYX!Vm!@PM!52+78/-

HZ_LW!WTLMTWT_TP^

CP_!Pc[Z^`]P

HZ_LW!L^^P_^

?Yf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg

O\Y gYbg]h]j]hm UbU`mg]g VY`ck \Ug VYYb XYhYfa]bYX VUgYX cb h\Y >cadUbm&g YldcgifY hc ]bhYfYgh fUhYg Zcf ]bhYfYgh VYUf]b[

UggYhg UbX `]UV]`]h]Yg ']bW`iXYX ]b h\Y ]bhYfYgh fUhY YldcgifY hUV`Yg UVcjY( Uh h\Y fYdcfh]b[ XUhY UbX h\Y gh]di`UhYX W\Ub[Y

hU_]b[ d`UWY Uh h\Y VY[]bb]b[ cZ h\Y Z]bUbW]U` dYf]cX UbX \Y`X WcbghUbh h\fci[\cih h\Y fYdcfh]b[ Z]bUbW]U` dYf]cX ]b h\Y WUgY cZ

]bghfiaYbhg!h\Uh!\UjY!Z`cUh]b[!fUhYg-

<!0//!VUg]g!dc]bh!]bWfYUgY!cf!XYWfYUgY!fYdfYgYbhg!aUbU[YaYbh&g!UggYggaYbh!cZ!U!fYUgcbUV`m!dcgg]V`Y!W\Ub[Y!]b!]bhYfYgh!fUhYg-

>Ug\!UbX!WUg\!Yei]jU`Ybhg

HZ_LW!L^^P_^

CP_!Pc[Z^`]P

/-+;PN+.0

Jh\Yf!dUmUV`Yg

HZ_LW!WTLMTWT_TP^

O\Y!Zc``ck]b[!YlW\Ub[Y!fUhYg!\UjY!VYYb!Udd`]YX!Uh!Z]bUbW]U`!dYf]cX!YbX9

O\Y >cadUbm U`gc a]h][UhYg ]hg YldcgifY hc WiffYbWm aU]b`m Vm aUhW\]b[ h\Y ZcfY][b WiffYbWm UggYhg k]h\ ZcfY][b WiffYbWm

`]UV]`]h]Yg UbX ]b WUgYg cZ Ubm bYh YldcgifY+ h\Y >cadUbm \Ug XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg ]b d`UWY- O\Y >cadUbm&g

]bjYghaYbhg UfY XYbca]bUhYX ]b @PM Vih aU]bhU]bg VUb_ UWWcibhg ]b PN ?c``Ufg '#PN?#( UbX KcibX NhYf`]b[ '#B=K#(- O\Y

>cadUbm ]g YldcgYX hc acjYaYbhg ]b YlW\Ub[Y fUhYg VYhkYYb h\Y @PM+ ]hg ZibWh]cbU` WiffYbWm+ UbX WYfhU]b ZcfY][b

WiffYbW]Yg!bUaY`m!PN?!UbX!B=K-

O\Y!>cadUbm&g!YldcgifY!hc!ZcfY][b!WiffYbWm!f]g_!VYZcfY!UbX!UZhYf!]g!Ug!Zc``ckg9
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/.

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.. =TYLYNTLW!]T^V!XLYLRPXPY_!'NZY_TY`PO(

'L( BL]VP_!]T^V!'NZY_TY`PO(

&CC' /OLL?H=S!LCME!&=IHNCHO?>'

8?HMCNCPCNS!;H;FSMCM

&CCC' 6LC=?!LCME

=TYLYNTLW!L^^P_^!+!GSL]P^ /-+;PN+.0

$

G]ghYX 0//

0//

8?HMCNCPCNS!;H;FSMCM

'M( 9]POT_!]T^V

<g Uh 20 ?YWYaVYf 1/13+ U`` h\Y Z]bUbW]U` UggYhg UfY ]b @PM UbX h\YfYZcfY kUg bc WiffYbWm f]g_ ]b fYgdYWh hc ZU]f jU`iY cZ

Z]bUbW]U`!UggYhg-!

>fYX]h f]g_ ]g h\Y f]g_ cZ h\Y Z]bUbW]U` `cgg hc h\Y >cadUbm ]Z U WcibhYfdUfhm hc U Z]bUbW]U` ]bghfiaYbh ZU]`g hc aYYh ]hg WcbhfUWhiU`

cV`][Uh]cbg+ UbX Uf]gYg df]bW]dU``m Zfca h\Y >cadUbmog Z]bUbW]U` UggYhg- O\Y >cadUbmog df]bW]dU` Z]bUbW]U` UggYhg UfY WUg\ UbX WUg\

Yei]jU`Ybhg+ ch\Yf fYWY]jUV`Yg UbX Z]bUbW]U` UggYhg Uh ZU]f jU`iY h\fci[\ dfcZ]h cf `cgg k\]W\ fYdfYgYbhg h\Y >cadUbmog aUl]aia

YldcgifY!hc!WfYX]h!f]g_-!!

Jh\Yf df]WY f]g_g aUm ]bW`iXY f]g_g giW\ Ug Yei]hm df]WY f]g_+ WcaacX]hm df]WY f]g_+ dfYdUmaYbh f]g_ ']-Y- h\Y f]g_ h\Uh cbY

dUfhm hc U Z]bUbW]U` UggYh k]`` ]bWif U Z]bUbW]U` `cgg VYWUigY h\Y ch\Yf dUfhm fYdUmg YUf`]Yf cf `UhYf h\Ub YldYWhYX(+ UbX fYg]XiU`

jU`iY!f]g_-!

O\Y >cadUbm ]g YldcgYX hc df]WY f]g_ Vm ]bjYgh]b[ ]b h\Y >\Uf[YX <ggYhg UbX ]g U`gc YldcgYX ibXYf NkUd <[fYYaYbhg

cih`]bYX ]b bchY 02- CckYjYf+ Ubm Z`iWhiUh]cb ]b h\Y jU`iY cZ Z]bUbW]U` UggYhg Uh AQOKG \Y`X Vm h\Y >cadUbm k]`` VY VcfbY

Vm!h\Y!>Yfh]Z]WUhY!\c`XYfg!hc!h\Y!YlhYbh!bch!VcfbY!Vm!h\Y!NkUd!>cibhYfdUfhm-

O\Y!]adUWh!cZ!Ubm!W\Ub[Y!]b!YlW\Ub[Y!fUhYg!]g!VcfbY!Vm!h\Y!<ffUb[Yf-

<g Uh 20 ?YWYaVYf 1/13+ U`` h\Y NYf]Yg kYfY ]b @PM+ h\YfYZcfY h\YfY kUg bc WiffYbWm f]g_ ]b fYgdYWh hc ZU]f jU`iY cZ h\Y

Z]bUbW]U`!`]UV]`]h]Yg-

O\]g UbU`mg]g ]g VUgYX cb ZcfY][b WiffYbWm YlW\Ub[Y fUhY jUf]UbWYg h\Uh h\Y >cadUbm Wcbg]XYfYX hc VY fYUgcbUV`m dcgg]V`Y Uh

h\Y!fYdcfh]b[!XUhY-!O\Y!UbU`mg]g!UggiaYg!h\Uh!U``!ch\Yf!jUf]UV`Yg+!]b!dUfh]Wi`Uf!]bhYfYgh!fUhYg+!fYaU]b!WcbghUbh-!

Kf]WY f]g_ ]g h\Y f]g_ h\Uh h\Y jU`iY cZ Z]bUbW]U` ]bghfiaYbhg k]`` Z`iWhiUhY Ug U fYgi`h cZ W\Ub[Yg ]b aUf_Yh df]WYg 'ch\Yf h\Ub

h\cgY Uf]g]b[ Zfca ]bhYfYgh fUhY f]g_ cf WiffYbWm f]g_(+ k\Yh\Yf WUigYX Vm ZUWhcfg gdYW]Z]W hc Ub ]bX]j]XiU` ]bjYghaYbh+ ]hg

>cadUbm!cf!U``!ZUWhcfg!UZZYWh]b[!U``!]bghfiaYbhg!hfUXYX!]b!h\Y!aUf_Yh-!!

O\Y!df]WY!f]g_!]g!aUbU[YX!Vm!acb]hcf]b[!h\Y!aUf_Yh!df]WYg!cZ!h\Y!Z]bUbW]U`!]bghfiaYbhg-

<bm W\Ub[Yg ]b h\Y df]WYg cZ h\Y Z]bUbW]U` UggYhg Uh AQOKG kci`X bch \UjY Ubm YZZYWh cb h\Y Yei]hm cf bYh dfcZ]h cf `cgg cZ h\Y

>cadUbm Ug Ubm ZU]f jU`iY Z`iWhiUh]cbg ]b df]WYg UfY i`h]aUhY`m VcfbY Vm h\Y >Yfh]Z]WUhY \c`XYfg- <g Uh 20 ?YWYaVYf 1/13+

YldcgifY hc df]WY f]g_ fY`UhYg X]fYWh`m hc h\Y jU`iY cZ Z]bUbW]U` UggYhg Uacibh]b[ hc @PM 1/+338+1/1- Kf]WY f]g_ ]g UWh]jY`m

aUbU[YX!Vm!]bjYgh]b[!]b!\][\`m!fUhYX!]bjYghaYbhg!UbX!Ybgif]b[!h\Uh!kY!\UjY!df]cf]hm!cZ!dUmaYbh-

<b ]bWfYUgY cZ 0/$ ]b h\Y aUf_Yh df]WYg cZ h\Y Z]bUbW]U` UggYhg UbX XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg Uh h\Y fYdcfh]b[ XUhY

kci`X fYgi`h ]b Ub Yei]jU`Ybh ]bWfYUgY ]b h\Y ZU]f jU`iYg cZ h\Y >Yfh]Z]WUhYg cZ @PM 1+/33+81/- < XYWfYUgY cZ 0/$ ]b h\Y

aUf_Yh df]WYg cZ h\Y Z]bUbW]U` UggYhg UbX Z]bUbW]U` ]bghfiaYbhg Uh h\Y fYdcfh]b[ XUhY kci`X fYgi`h ]b Ub Yei]jU`Ybh XYWfYUgY ]b

h\Y!ZU]f!jU`iYg!cZ!h\Y!>Yfh]Z]WUhYg!cZ!@PM!1+/33+81/-

/93=<658 08>479;4 2/+ -*1.$'(1"()&/"',0&",%%'"$*/$(*-1&#$-



;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!//

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.. =TYLYNTLW!]T^V!XLYLRPXPY_!'NZY_TY`PO(

'M( 9]POT_!]T^V!'NZY_TY`PO(

/-+;PN+.0

<IF

A]bUbW]U`!UggYhg!,!g\UfYg !!!!!!!!!!1/+338+1/1!

?Yf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg !!!!!!!!!!!!0+//8+55/!

>Ug\!UbX!WUg\!Yei]jU`Ybhg !!!!!!!!!!!!!!!148+321!

Jh\Yf!fYWY]jUV`Yg !!!!!!!!!!!!!!!!!16+744!

!!!!!!!!!!10+635+038!

(?E>D4B@0BDI!B8C;

0?LCP;NCP?!@CH;H=C;F!CHMNLOG?HNM

AZYR!_P]X GSZ]_!_P]X

.,.0 .,.0

NhUbXUfX!%!Kccf&g <* <,0

HccXm&g <U2 K,0

A]hW\ << A0*

(B438D!AE0<8DI!?5!58>0>280<!0CC4DC

/;MB!;H>!=;MB!?KOCP;F?HNM

AZYR!_P]X GSZ]_!_P]X

.,.0 .,.0

NhUbXUfX!%!Kccf&g <<, <,0*

HccXm&g <U0 K,0

A]hW\ <<* A0*

5NB?L!L?=?CP;<F?M

1CH;H=C;F!;MM?NM

/-+;PN+.0

8N;H>;L>!$!6IIL%M $

Ich!fUhYX 0//

O\Y WfYX]h eiU`]hm cZ Z]bUbW]U` UggYhg h\Uh UfY bY]h\Yf dUgh XiY bcf ]adU]fYX WUb VY UggYggYX hc YlhYfbU` WfYX]h fUh]b[g Zfca fUh]b[

U[YbW]Yg!'N%K(-!<h!h\Y!fYdcfh]b[!XUhY+!h\Y!fUh]b[!UbU`mg]g!cZ!h\Y!Z]bUbW]U`!UggYhg!kUg!Ug!Zc``ckg9

O\YfY!kYfY!bc!WfYX]h!YjYbhg!Xif]b[!h\Y!Z]bUbW]U`!dYf]cX-

O\Y >cadUbm&g aUl]aia YldcgifY hc WfYX]h f]g_ ]b h\Y YjYbh h\Uh WcibhYfdUfh]Yg ZU]` hc dYfZcfa h\Y]f cV`][Uh]cbg Ug Uh 20 ?YWYaVYf

1/13!]b!fY`Uh]cb!hc!YUW\!W`Ugg!cZ!fYWc[b]gYX!Z]bUbW]U`!UggYhg!]g!gYh!cih!VY`ck9

R]h\ fYgdYWh hc XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg+ WfYX]h f]g_ Uf]gYg Zfca h\Y dchYbh]U` ZU]`ifY cZ h\Y WcibhYfdUfhm hc aYYh h\Y]f

cV`][Uh]cbg ibXYf h\Y WcbhfUWh cf UffUb[YaYbh- O\Y >cadUbmog aUl]aia WfYX]h f]g_ YldcgifY hc XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg Ug

Uh!20!?YWYaVYf!1/13!]g!X]gW`cgYX!]b!bchY!02-

O\Y Z]bUbW]U` `]UV]`]h]Yg ]ggiYX ibXYf h\Y NYf]Yg UfY `]a]hYX fYWcifgY hc h\Y UggYhg ]b h\Y NYf]Yg UbX h\YfYZcfY h\Y >Yfh]Z]WUhY \c`XYfg

UfY YldcgYX hc h\Y WfYX]h f]g_ cZ h\Y NkUd >cibhYfdUfhm UbX h\Y ]ggiYfg cZ h\Y gYWif]h]Yg Zcfa]b[ h\Y dcfhZc`]c cZ >\Uf[YX <ggYhg cZ

YUW\!NYf]Yg!k\YfY!kY!\UjY!bc!gkUd!]b!d`UWY-

O\Y >cadUbm ]g YldcgYX hc h\Y WfYX]h f]g_ cZ h\Y NkUd >cibhYfdUfhm k]h\ fYgdYWh hc dUmaYbhg XiY ibXYf h\Y gkUdg- O\]g f]g_ ]g

VcfbY Vm h\Y >Yfh]Z]WUhY \c`XYfg k\c UfY giV^YWh hc f]g_ cZ XYZUi`hg Vm h\Y NkUd >cibhYfdUfhm- E-K- Hcf[Ub N@ ]g h\Y WcibhYfdUfhm

cb!h\Y!gkUd!hfUbgUWh]cbg-!O\Y!?]fYWhcfg!UfY!gUh]gZ]YX!k]h\!h\Y!WiffYbh!YldcgifY!UbX!acb]hcf!fUh]b[g!cZ!h\Y!NkUd!>cibhYfdUfhm-!!

O\Y >cadUbm \Y`X WUg\ UbX WUg\ Yei]jU`Ybhg cZ @PM 148+321 Ug Uh 20 ?YWYaVYf 1/13+ k\]W\ fYdfYgYbhg ]hg aUl]aia WfYX]h

YldcgifY!cb!h\YgY!UggYhg-!

E-K-!Hcf[Ub!N@!]g!h\Y!NkUd!>cibhYfdUfhm!Zcf!U``!NYf]Yg!WcbhU]b]b[!NkUd!<[fYYaYbh!UbX!\Ug!h\Y!Zc``ck]b[!fUh]b[g9

>Ug\!VU`UbWYg!UfY!\Y`X!k]h\!O\Y!=Ub_!cZ!IYk!Tcf_!HY``cb!N<.IQ+!?iV`]b!=fUbW\!k\]W\!\UjY!h\Y!Zc``ck]b[!fUh]b[g9

Jh\Yf!fYWY]jUV`Yg!aU]b`m!]bW`iXY!ibdU]X!g\UfY!WUd]hU`!Ug!Uh!h\Y!Z]bUbW]U`!dYf]cX!YbX-!MYZYf!hc!bchY!04!Zcf!XYhU]`g-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/0

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.. =TYLYNTLW!]T^V!XLYLRPXPY_!'NZY_TY`PO(

'M( 9]POT_!]T^V!'NZY_TY`PO(

(?>24>DB0D8?>!B8C;

8d!TYO`^_]d /-+;PN+.0

Hd[P^!ZQ!NZWWL_P]LW^ $

=Ub_ 0//

8d!>PZR]L[STNLW!WZNL_TZY /-+;PN+.0

9Z`Y_]d!ZQ!Z]TRTY $

DfY`UbX 0//

'N( AT\`TOT_d!]T^V!

<IF <IF <IF <IF <IF

1/+338+1/1 1/+061+7// , 5+276+/// 02+674+7//

0+//8+55/ 6+07/+673 75/+/82 '2+/8/+037( 8+30/+728

148+321 148+321 148+321 , ,

16+744 16+744 16+744 , ,

'10+347+751( '16+242+473( '75/+/82( '2+185+741( '12+085+528(

'15/+750( '15/+750( '15/+750( , ,

15+315 15+315 15+315 , ,

'O( =LT]!aLW`P^

Jh\Yf!fYWY]jUV`Yg

?Yf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg

O\Y!Zc``ck]b[!UfY!h\Y!WcbhfUWhiU`!aUhif]h]Yg!cZ!Z]bUbW]U`!UggYhg!UbX!Z]bUbW]U`!`]UV]`]h]Yg!]bW`iX]b[!ibX]gWcibhYX!]bhYfYgh!dUmaYbhg9

/-+;PN+.0 9L]]dTYR!

LXZ`Y_

>]Z^^!

NZY_]LN_`LW!

NL^S!QWZb^

AP^^!_SLY!ZYP!

QTYLYNTLW!dPL]

8P_bPPY!ZYP!_Z!

QTaP!QTYLYNTLW!

dPL]^

Jh\Yf!dUmUV`Yg

CP_!LXZ`Y_

BZ]P!_SLY!QTaP!

QTYLYNTLW!dPL]^

A]bUbW]U` UggYhg XYg][bUhYX Uh ZU]f jU`iY

h\fci[\!dfcZ]h!cf!`cgg

>Ug\!UbX!WUg\!Yei]jU`Ybhg

O\Y XYf]jUh]jYg \UjY VYYb YbhYfYX ]bhc hc \YX[Y h\Y `]ei]X]hm YldcgifY cb U NYf]Yg Vm NYf]Yg VUg]g- O\Y UVcjY hUV`Y fYZ`YWhg

XYf]jUh]jY `]UV]`]hm WUg\ Z`ckg Ug VY]b[ h\Y WUg\ Z`ckg fYei]fYX hc YbgifY h\Uh h\Y WcbhfUWhiU` ibX]gWcibhYX WUg\ Z`ckg Uf]g]b[ cb h\Y

>cadUbmog UggYhg aUhW\ h\Y ibX]gWcibhYX WUg\ Z`ckg Uf]g]b[ cb h\Y >cadUbmog `]UV]`]h]Yg-

<h h\Y fYdcfh]b[ XUhY+ h\Y >cadUbm&g Z]bUbW]U` UggYhg Uh AQOKG kYfY WcbWYbhfUhYX ]b h\Y Zc``ck]b[ UggYh hmdYg UbX [Yc[fUd\]WU`

`cWUh]cbg9

G]ei]X]hm f]g_ ]g h\Y f]g_ h\Uh h\Y >cadUbm k]`` YbWcibhYf X]ZZ]Wi`hm ]b aYYh]b[ h\Y cV`][Uh]cbg UggcW]UhYX k]h\ ]hg Z]bUbW]U` `]UV]`]h]Yg

h\Uh UfY gYhh`YX Vm XY`]jYf]b[ WUg\ cf Ubch\Yf Z]bUbW]U` UggYh UbX h\ig+ h\Y >cadUbm k]`` bch VY UV`Y hc aYYh ]hg Z]bUbW]U` cV`][Uh]cbg

Ug!h\Ym!ZU``!XiY-!

O\Y >cadUbmog UddfcUW\ hc aUbU[]b[ `]ei]X]hm ]g hc YbgifY+ Ug ZUf Ug dcgg]V`Y+ h\Uh ]h k]`` U`kUmg \UjY giZZ]W]Ybh `]ei]X]hm hc aYYh

]hg `]UV]`]h]Yg k\Yb XiY+ ibXYf Vch\ bcfaU` UbX ghfYggYX WcbX]h]cbg+ k]h\cih ]bWiff]b[ ibUWWYdhUV`Y `cggYg cf f]g_]b[ XUaU[Y hc h\Y

>cadUbmog fYdihUh]cb-

O\Y >cadUbmog cV`][Uh]cb hc h\Y >Yfh]Z]WUhY \c`XYfg ]g `]a]hYX hc h\Y bYh dfcWYYXg idcb fYU`]gUh]cb cZ h\Y >\Uf[YX <ggYhg cZ h\Y

NYf]Yg UbX g\ci`X h\Y bYh dfcWYYXg VY ]bgiZZ]W]Ybh hc aU_Y U`` dUmaYbhg XiY ]b fYgdYWh cZ U dUfh]Wi`Uf >Yfh]Z]WUhY+ h\Y ch\Yf UggYhg cZ

h\Y >cadUbm UfY bch WcbhfUWhiU``m fYei]fYX hc VY aUXY UjU]`UV`Y hc aYYh dUmaYbh UbX h\Y XYZ]W]h ]g ]bghYUX VcfbY Vm h\Y >Yfh]Z]WUhY

\c`XYfg!UbX.cf!h\Y!NkUd!>cibhYfdUfhm!UWWcfX]b[!hc!h\Y!df]cf]hm!cZ!dUmaYbhg!aYbh]cbYX!]b!h\Y!U[fYYaYbhg-!

O\Y ZU]f jU`iY cZ Z]bUbW]U` `]UV]`]h]Yg Uddfcl]aUhY h\Y]f WUffm]b[ Uacibhg Ug h\Ym WUffm jUf]UV`Y fUhYg cZ ]bhYfYgh UbX h\Y ]adUWh cZ

X]gWcibh]b[!UbX!W\Ub[Yg!]b!WfYX]h!gdfYUXg!]g!bch!g][b]Z]WUbh-

A]bUbW]U` `]UV]`]h]Yg XYg][bUhYX Uh ZU]f

jU`iY!h\fci[\!dfcZ]h!cf!`cgg

O\Y ZU]f jU`iY cZ U Z]bUbW]U` UggYh UbX Z]bUbW]U` `]UV]`]hm ]g h\Y Uacibh Uh k\]W\ ]h Wci`X VY YlW\Ub[YX ]b Ub Ufaog `Yb[h\ hfUbgUWh]cb

VYhkYYb ]bZcfaYX UbX k]``]b[ dUfh]Yg+ ch\Yf h\Ub ]b U ZcfWYX gU`Y cf `]ei]XUh]cb- O\Y ZU]f jU`iYg cZ h\Y XYf]jUh]jY Z]bUbW]U`

]bghfiaYbhg fYdfYgYbh Uacibhg dUmUV`Y hc cf fYWY]jUV`Y Zfca h\Y NkUd >cibhYfdUfhm g\ci`X h\Y gkUdg VY hYfa]bUhYX Uh 20

?YWYaVYf!1/13-

O\Y h]a]b[ UbX Uacibhg Zfca fYU`]g]b[ h\Y >\Uf[YX <ggYhg cZ YUW\ NYf]Yg ]g giV^YWh hc aUf_Yh WcbX]h]cbg- O\YfY kYfY bc `]ei]X]hm

]ggiYg YldYf]YbWYX Vm h\Y >cadUbm cf h\Y NkUd >cibhYfdUfhm ]b fYgdYWh hc aYYh]b[ cV`][Uh]cbg hc >Yfh]Z]WUhY \c`XYfg cf hc NkUd

>cibhYfdUfhm- O\Y >cadUbm cf h\Y NkUd >cibhYfdUfhm X]X bch XYZUi`h cb Ubm cZ ]hg WcbhfUWhiU` Wcaa]haYbhg Xif]b[ h\Y Z]bUbW]U`

dYf]cX-
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/1

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.. =TYLYNTLW!]T^V!XLYLRPXPY_!'NZY_TY`PO(

'O( =LT]!aLW`P^!'NZY_TY`PO(

'pppppppp!

'pppppppp!

'pppppppp!

APaPW!- APaPW!. APaPW!/ HZ_LW

<IF <IF <IF <IF

8B;L?M 1/+338+1/1!!!! , , 1/+338+1/1

, '04+153+/76( , '04+153+/76(

, '5+083+664( , '5+083+664(

, !!!!!!!!!!!!0+//8+55/! , 0+//8+55/

!!!!!1/+338+1/1! !!!!!!!!!'1/+338+1/1( , ,

'P( E]ZQTWP!ZQ!GP]TP^!T^^`PO!Md!_SP!9ZX[LYd

O\Y!Zc``ck]b[!UfY!h\Y!VfcUX!WUhY[cf]Yg!Ug!Uh!20!?YWYaVYf!1/139

Hd[P!ZQ!_]LY^LN_TZY CZ!ZQ!GP]TP^! $ $ =TYLYNTLW

L^^P_^

<IF <IF

>fYX]h,`]b_YX!>Yfh]Z]WUhYg 4 60 04+153+/76 60 02+877+1/3

DbXYl,`]b_YX!>Yfh]Z]WUhYg 1 18 5+083+664 18 5+35/+887

0// 10+347+751 0// 1/+338+1/1

./ 9L[T_LW!XLYLRPXPY_

GYjY` 29 QU`iUh]cb hYW\b]eiYg ig]b[ g][b]Z]WUbh ibcVgYfjUV`Y ]bdihg- O\]g WUhY[cfm ]bW`iXYg U`` ]bghfiaYbhg k\YfY h\Y

jU`iUh]cb hYW\b]eiY ]bW`iXYg ]bdihg bch VUgYX cb cVgYfjUV`Y XUhU UbX h\Y ibcVgYfjUV`Y ]bdihg Wci`X \UjY U g][b]Z]WUbh YZZYWh

cb h\Y ]bghfiaYbhog jU`iUh]cb- O\]g WUhY[cfm ]bW`iXYg ]bghfiaYbhg h\Uh UfY jU`iYX VUgYX cb eichYX df]WYg Zcf g]a]`Uf

]bghfiaYbhg k\YfY g][b]Z]WUbh ibcVgYfjUV`Y UX^ighaYbhg cf Uggiadh]cbg UfY fYei]fYX hc fYZ`YWh X]ZZYfYbWYg VYhkYYb h\Y

]bghfiaYbhg-

GYjY`!09!LichYX!aUf_Yh!df]WY!]b!Ub!UWh]jY!aUf_Yh!Zcf!Ub!]XYbh]WU`!]bghfiaYbh;

=TYLYNTLW!

WTLMTWT_TP^

O\Y >cadUbm j]Yk h\Y g\UfY WUd]hU` Ug ]hg WUd]hU`- O\Y >cadUbm ]g Ub NKQ gYh id hc ]ggiY XYVh Zcf h\Y difdcgY cZ aU_]b[ ]bjYghaYbhg Ug

XYZ]bYX ibXYf h\Y Kfc[fUaaY ?YYX UbX ]b YUW\ cZ h\Y NYf]Yg KfcgdYWhig- N\UfY WUd]hU` cZ @PM 14+/// kUg ]ggiYX ]b `]bY k]h\ Df]g\

>cadUbm GUk UbX ]g bch igYX Zcf Z]bUbW]b[ h\Y ]bjYghaYbh UWh]j]h]Yg cZ h\Y >cadUbm- O\Y >cadUbm ]g bch giV^YWh hc Ubm ch\Yf YlhYfbU``m

]adcgYX!WUd]hU`!fYei]fYaYbhg-

GYjY` 19 QU`iUh]cb hYW\b]eiYg VUgYX cb cVgYfjUV`Y ]bdihg- O\]g WUhY[cfm ]bW`iXYg ]bghfiaYbhg jU`iYX ig]b[9 eichYX aUf_Yh

df]WYg ]b UWh]jY aUf_Yhg Zcf g]a]`Uf ]bghfiaYbhg; eichYX df]WYg Zcf g]a]`Uf ]bghfiaYbhg ]b aUf_Yhg h\Uh UfY Wcbg]XYfYX `Ygg h\Ub

UWh]jY;!cf!ch\Yf!jU`iUh]cb!hYW\b]eiYg!k\YfY!U``!g][b]Z]WUbh!]bdihg!UfY!X]fYWh`m!cf!]bX]fYWh`m!cVgYfjUV`Y!Zfca!aUf_Yh!XUhU;!UbX

/L?>CN(FCHE?>!/?LNC@C=;N?M

A]bUbW]U`!UggYhg!Uh!ZU]f!jU`iY!h\fci[\!dfcZ]h!cf!`cgg9

A]bUbW]U`!`]UV]`]h]Yg!XYg][bUhYX!Uh!ZU]f!jU`iY!h\fci[\!

dfcZ]h!cf!`cgg9

O\Y >cadUbmog Z]bUbW]U` ]bghfiaYbhg WUff]YX Uh AQOKG UfY UbU`mgYX VY`ck Vm jU`iUh]cb aYh\cX- O\Y X]ZZYfYbh `YjY`g \UjY VYYb

XYZ]bYX!Ug!Zc``ckg9

?Yf]jUh]jY!Z]bUbW]U`!]bghfiaYbhg

2H>?R(FCHE?>!/?LNC@C=;N?M

MYZYf!hc!UWWcibh]b[!dc`]Wm!bchY!1'X(!UbX!4!Zcf!acfY!XYhU]`g!cb!\ck!h\Y!X]ZZYfYbh!>Yfh]Z]WUhYg!UfY!jU`iYX-

<h h\Y fYdcfh]b[ XUhY+ h\Y WUffm]b[ Uacibhg cZ Z]bUbW]U` UggYhg+ XYf]jUh]jY Z]bUbW]U` ]bghfiaYbhg UbX >Yfh]Z]WUhYg ]ggiYX Vm h\Y

>cadUbm k\]W\ ZU]f jU`iYg kYfY XYhYfa]bYX X]fYWh`m+ ]b Zi`` cf ]b dUfh+ Vm fYZYfYbWY hc diV`]g\YX df]WY eichUh]cbg UbX XYhYfa]bYX

ig]b[!jU`iUh]cb!hYW\b]eiYg!UfY!Ug!Zc``ckg9

<`h\ci[\ h\Y ?]fYWhcfg VY`]YjY h\Uh h\Y]f Ygh]aUhYg cZ ZU]f jU`iY UfY Uddfcdf]UhY+ h\Y igY cZ X]ZZYfYbh aYh\cXc`c[]Yg cf Uggiadh]cbg

Wci`X `YUX hc X]ZZYfYbh aYUgifYaYbhg cZ ZU]f jU`iY Ug ZU]f jU`iY Ygh]aUhYg UfY aUXY Uh U gdYW]Z]W dc]bh ]b h]aY+ VUgYX cb aUf_Yh

WcbX]h]cbg UbX ]bZcfaUh]cb UVcih h\Y Z]bUbW]U` ]bghfiaYbh- O\YgY Ygh]aUhYg UfY giV^YWh]jY ]b bUhifY UbX ]bjc`jY ibWYfhU]bh]Yg UbX

aUhhYfg cZ g][b]Z]WUbh ^iX[YaYbh Y-[- ]bhYfYgh fUhYg+ jc`Uh]`]hm+ WfYX]h gdfYUXg+ dfcVUV]`]hm cZ XYZUi`hg+ Ygh]aUhYg WUg\Z`ckg YhW- UbX

h\YfYZcfY+!WUbbch!VY!XYhYfa]bYX!k]h\!dfYW]g]cb-

/-+;PN+.0
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;dYLXTN!9P]_TQTNL_P^!LYO!CZ_P^!E`MWTN!ATXT_PO!9ZX[LYd
ELRP!/2

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!'NZY_TY`PO(
=Z]!_SP!QTYLYNTLW![P]TZO!PYOPO!/-!;PNPXMP]!.,.0

.0 G`M^P\`PY_!PaPY_^

;P^N]T[_TZY ?^^`P!OL_P 99K !CZXTYLW!

2H>?R(FCHE?>!/?LNC@C=;N?M

NYf]Yg!6 /8,EUb,14 @PM 12+31/+///

NYf]Yg!8 /4,HUf,14 @PM 0/+///+///

NYf]Yg!0/ 12,HUm,14 @PM 12+04/+///

NYf]Yg!00 0/,Ei`,14 @PM 18+8//+///

NYf]Yg!01 08,<i[,14 @PM 12+5//+///

NYf]Yg!02 18,NYd,14 @PM 1/+34/+///

NYf]Yg!03 18,NYd,14 @PM 0/+34/+///

;P^N]T[_TZY FPOPX[_TZY!OL_P 99K !CZXTYLW!

2H>?R(FCHE?>!/?LNC@C=;N?M

NYf]Yg!2 0/,NYd,14 @PM 1+172+///

.1 9ZXXT_XPY_^!LYO!NZY_TYRPY_!WTLMTWT_TP^

.2 7[[]ZaLW!ZQ!QTYLYNTLW!^_L_PXPY_^

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y Nc`UWh]jY @P =Ub_g DbXYl

XiY!JWhcVYf!1/18

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y Nc`UWh]jY =Ug]W MYgcifWYg

DbXYl!XiY!JWhcVYf!1/18

Kcgh!h\Y!Z]bUbW]U`!dYf]cX!YbX+!h\Y!Zc``ck]b[!NYf]Yg!kUg!Zi``m!fYXYYaYX9

GP]TP^

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!!1/16!

<g Uh 20 ?YWYaVYf 1/13+ h\Y >cadUbm X]X bch \UjY Ubm Wcaa]haYbhg UbX Wcbh]b[Ybh `]UV]`]h]Yg- O\Y <ffUb[Yf k]`` Wcbh]biY hc gYY_ bYk

cddcfhib]h]Yg Zcf h\Y >cadUbm UbX h\Y =cUfX k]`` Wcbh]biY hc YbgifY dfcdYf aUbU[YaYbh cZ h\Y WiffYbh dcfhZc`]c cZ NYf]Yg cZ h\Y

>cadUbm-

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y Nc`UWh]jY @P =Ub_g DbXYl

XiY!Ei`m!1/18

O\Y!=cUfX!UddfcjYX!h\YgY!Z]bUbW]U`!ghUhYaYbhg!cb!-------------------------------------1/14-

O\YfY!\Ug!VYYb!bc!ch\Yf!g][b]Z]WUbh!giVgYeiYbh!YjYbh!h\Uh!fYei]fYg!X]gW`cgifY!UbX.cf!UX^ighaYbh!hc!h\Y!Z]bUbW]U`!ghUhYaYbhg-!!

Kcgh!h\Y!Z]bUbW]U`!dYf]cX!YbX+!h\Y!Zc``ck]b[!NYf]Yg!kYfY!]ggiYX9

Kcgh h\Y Z]bUbW]U` dYf]cX YbX+ h\Y `YjY` cZ UWh]j]hm cZ h\Y >cadUbm \Ug fYaU]bYX ghUV`Y UbX ]h kUg UV`Y hc aYYh ]hg WcbhfUWhiU` dUmaYbhg hc

h\Y >Yfh]Z]WUhY \c`XYfg k\]W\ WcbZ]fag h\Y >cadUbmog UV]`]hm hc Wcbh]biY hc [YbYfUhY WUg\ Z`ckg hc aYYh ]hg cV`][Uh]cbg Ug h\Ym ZU`` XiY-

GP]TP^

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!1/17

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!1/18!

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!1/18

<ihcWU``UV`Y >Yfh]Z]WUhYg `]b_YX hc h\Y @PMJ NOJSS =Ub_g

'Kf]WY(!DbXYl!XiY!1/18

20 October
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